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A supscriver in Colorado writes us to discontinue send- 
ing him Tue Srecraror because, as he says, but which we 
doubt, ‘“‘ we are all Certainly, we will 
accommodate him in this respect, and he will thus be 
deprived of the pleasure and profit to be found in the per- 
' The loss 


free silver here. 


usal weekly of the best insurance paper printed. 
is his, not ours, because it would require a good many thou- 
sand similar notices of discontinuance to produce any effect 
upon our business. This disgruntled subscriber has the 
honor of posing as the lone and solitary instance of an indi- 
vidual who seeks to proscribe Tue SpectTaTor for opinion’s 
sake. How idiotically some persons behave when they 
attempt to measure everything and everybody by the par- 
ticular idea that may be uppermost in their minds at the 
time. The individual referred to is dominated at present 
by the free silver craze, and would, no doubt, like to send 
tothe stake or the yallows every one who does not agree with 
him. He is too narrow minded to realize that there may 
be honest differences of opinion in many things besides 
politics, and that if he were to discontinue business and 
social relations with all who do not agree with him, he is 
likely to be very lonesome. He would think himself badly 
used if his customers were to refuse to buy of him the insur- 
ance of which they stand in need because they do not 
approve of his religious convictions, or the lack of them, or 
of his political opinions. Fortunately for the country, 
this damphool class is exceedingly limited, and good citizens 


are at liberty to argue political questions and explain their ° 


individual views without interrupting their friendly business 
relations or creating deadly feuds between them. While 
the (late) subscriber referred to does not wish to read what 
we have to say on the greatest issue presented to the coun- 
tty since the war, we, on the contrary, would be very glad 
tohave him write us at length his reasons for desiring to 
destroy the credit, the honor and the prosperity of the 
country by changing its present sound financial system to 
one of uncertainty that could bring nothing but dishonor 
and calamity to all. Write to us, dear (departed) friend, 
at your earliest convenience, but don’t flatter yourself that 
THe SpEct \ror has stopped because your copy has ceased 
coming to you. 


Curr Bonner of the New York fire department sounds 
another note of warning regarding the ‘‘ skyscrapers ” that 
ate being so freely erected in various parts of the city. He 
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admits that the present method of erecting tall buildings 
of steel frame work, each story bearing its own weight, 
makes a nearly fireproof building, provided the steel frame 
is properly covered with other material so that heat will 
not warp it, but if such buildings are filled with combusti- 
ble material, there is still great danger. from smoke and 
excessive heat. He says that the fire department can do 
little with its equipment to extinguish fires above 125 feet 
from the ground, and unless buildings over that height 
have their own fire extinguishing appliances, fires that may 
occur in them must burn themselves out. The chief advo- 
cates the passage of a law by the legislature providing that 
‘‘ all present office buildings, the height of which exceeds 
125 feet, should be required to be provided with steam 
pumps, stand-pipes, hose and hose connections. There 
should be a sufficient pressure of steam up at all hours, 
day and night, to force the water to the upper floors, and 
to run at least one elevator car at night. The owners of 
the building should employ experienced men to work the 
machinery. These men, who should be continually on 
duty, would be able to check a fire pending the arrival of 
our apparatus. The danger of smoke cutting off the ele- 
vator shaft would thus be minimized, and the firemen 
enabled to ascend quickly to those parts of the building 
which otherwise would practically be inaccessible.” He 
would have the power to enforce such requirements vested 
in the building department, and all appliances to be 
approved by the fire department. Experience has demon- 
strated that local fire extinguishing appliances are generally 
untrustworthy in emergencies, for the reason that after the 
owner of the building has supplied them and secured a 
reduction therefor in his rates of insurance no further atten- 
tion is paid to them, but they are permitted to go to 
destruction. Frequent inspections by competent men and 
trained menin charge of fire appliances, who have no other 
duties to perform, are necessary to give value to such means 
of protection. Owners of ‘* skyscrapers” are generally 
indifferent on the subject, for the reason that they can get 
insurance for an amount that would probably cover any loss 
likely to occur. 


AccorbING to announcements published, the insurance 
departments of Massachusetts, Wisconsin and Missouri are 
to begin this week an examination of the Guarantors Lia- 
bility Indemnity Company, of which Richard F. Loper is 
the somewhat noted manager. But there seems to be some 
doubt whether Mr. Loper will permit these State officials 
to make such examination or not. He is reported as say- 
ing in one instance that he knew nothing about it, and in 
another that the matter rested with the insurance depart- 
ment of Pennsylvania, which made an examination of the 
company last fall. Mr. Loper has heretofore tried bluffing 
the insurance departments, and when Commissioner Durfee 
of Illinois insisted upon examining the company he was 
refused, and as a consequence revoked its license to do busi- 
ness in that State. Commissioner Waddill of Missouri made 
Mr. Loper confess that his annual statement filed in that 
department was false and untrustworthy, and Mr. Loper 
was under the necessity of visiting St. Louis to persuade the 
Superintendent not to examine the company at that time. 
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It is understood that he promised a large increase to the 
capital and surplus of the company and an opportunity to 
examine it later. Since that time Mr. Waddill has stated 
officially that the refusal of the Guarantors *‘ to submit to 
an examination gives rise to the fear that it may not be 
able to bear a close scrutiny into its affairs.” Very recently 
the Indiana department has found fault with the company’s 
semi-annual statement, and sent it back for correction apg 
last week the company’s license to do business in Ten- 
nessee was revoked. From the various statements print 

apparently given out by Mr. Loper, he is still anxious 


avoid an examination, although he has boastfully claimed 


that a million dollars had recently been subscrived to the 
capital and surplus of the company. It remains to be seen 
whether he can succeed in bluffing the State officials of 
Massachusetts, Wisconsin and Missouri and preventing 
the promised examination. Commissioner Lambert has 
declined to join in the examination, on the ground that he 
examined it a few months since, and that his report ought 
to satisfy the other commissioners. Without regard to any 
criticism of that examination it will be remembered that the 
company has made its annual and semi-annual reports since 
that time. In a certain way Mr. Loper has diplomatic 
qualities, and he and those associated with him are good 
politicians and command some influence politically in the 
State of Pennsylvania. This manager dislikes a joint 
examination by several insurance commissioners, and also 
objects to a commissioner of any one State, except Penn- 
sylvania, examining the Guarantors. He appears to be 
extremely fond of cultivating the insurance department of 
his own State, and has shown willingness in this direction 
to make himself agreeable with those in power. He was 
so fond of the previous Insurance Commissioner that he 
induced him to enter the service of the Guarantors on a 
liberal salary, but this officer did not long stay with the 
company—why, the public has never fully understood. He 
was an excellent commissioner, as have been all the Insur- 
ance Commissioners of the Keystone State, and he is now 
connected with a prominent life company. Mr. Loper, 
when called to account by the Missouri department, 
admitted that his annual report was false and misleading, 
and the Indiana department would not accept its semi- 
annual report, but sent it back for correction. Under such 
circumstances, the official of any State is justified in mak- 
ing an examination of the company to ascertain what is 
true and what is false in the representations made as to its 
condition. As these misleading reports have been made 
by the company since Commissioner Lambert examined 
it, they involve new conditions entirely, and he is not justi- 
fied"in taking offense if his brother officers of other States 
desire to ascertain the true condition of the company. For 
all the criticism that the company has been subjected to, 
for all the trouble and annoyance that has followed, and for 
its reported loss of business, Richard F. Loper is responsi- 
ble. -He is what is termed a “ plunger,” a ‘‘ boomer,” 
whose reckless methods of doing business, and whose 
untrustworthy statements regarding the company have 
served to invite antagonism and invoke suspicion. It will 
be well for all concerned to have a thorough and impartial 
examination of the company. Either it is sound and solv- 
ent and so entitled to public confidence, or its statements 
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Nability to achieve permanent success under th 
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are untrue and misleading, and not entitled to confidence 
We shall be glad to know that the company is in a il 
healthful condition; that the capital and surplus alleged to 
have been subscribed has been paid in; that its losses have 
been reduced, and that it is in a position ¢ 
obligations. There is none too much insurance Capital 
employed in the business, and we would be sorry 
befall the Guarantors. We doubt, h. 


meet all its 


to see any 
disaster werer, i 
: Nhowever, 1ts 
ic Management 
Mr. Loper. 











TWENTY-EIGHT YEARS OF LIFE INSURANCE* 
HE accompanying table shows the aggreyate trans. 
actions of twenty-seven life companies 

that have been continuously doing business in this country 
for the past twenty-eight years and making annual reports 
to the insurance department of New York State. Some 
of the companies were organized many years previous to 
1868, but by commencing with that date we can give the 
figures of a majority of the active companies in 
to-day, as well as nearly all those that have been operating 
Commencing, there- 


insuranc¢ 


existence 


for more than a quarter of a century. 
fore, with 1868, and giving each company credit for its 
standing at that time, the reader will be able, with com. 
parative ease, to ascertain the great progress made by each 
company included in the tabulation. 

The magnitude of the life insurance t to-day is 
readily apparent bya glance at the figures of one year only, 
but when we take the aggregates for a number 
given in this exhibit the figures are far and away beyond 
the mind’s comprehension. This table that on the 
first of January, 1868, the twenty-seven companies 
assets of $113,226,621, an average of about seven million 
dollars apiece. In the twenty-eight years that have since 
elapsed the assets have increased over one billion dollars, 
the total on January 1, 1896, being $1,121,910,930, or an 
over forty million dollars for each company. 


interes 
of years as 


sh¢ WS 


possessed 


average of 
To-day three companies out of the twenty-seven possess five 
times as much assets as the entire number had twenty-eight 
years ago, each one of the three far surpassing the total 
amount held at that date, and a fourth company is rapidly 
approaching that figure. The total premiums 
during this period amount to the gigantic sum of $ 
,116, to which must be added other receipts aggregating 
,656,986, bringing the total income up to $3,363,174, 
which is equal to nearly twice the national debt of the 
The policyholders have received back from 
during the nsideration 
which is equal to about two-thirds of the 
the amount 
on October 


received 


$2, 627,- 


5 

$735 
102, 
United States. 
the companies 
$1,769, 394,375; 
premium receipts and is slightly greater than 
at which the debt of the United States stood 


period under « 


31, 1895. 

The exhibit shows further that the excess 
receipts over payments to policyholders was $ 
but the assets increased $1,008,684, 309, or one 
and fifty millions more than the excess of premium receipts. 
In other words, these twenty-seven companic 
all expenses out of their interest earnings 
$150, 000,000 to provide for the continued secu 


premium 
155,122,741, 


hundred 


have paid 
nd had left 
ity of their 


* Copyright, 1896, by The Spectator Company, New York. 
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Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets 
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LiFe INSURANCE FOR TWENTY-EIGHT YEARS. 


(1868-1895) of twenty-seven life companies reporting to the New York Insurance Department. 











Admitted Premiums Interest on 
. . " st Received in |Investments for 
Name anp LocaTion oF Company, Assets | Twenty-eight | ‘I'wenty-eight 
Jan. 1, 1868. | Years. Years. 
ies MeO 00.000 00s000000s05 $7,450,212 | $107,145,340 | $42,775,205 
Berkshire, Pittsfield ec asaiiy tech htoe 869,398 19,514,471 5,280, 894 
Brooklyn, 2 New Yo Te 693,520 9.174.988 2,755,502 
Connecticut General, Hartford.... 364.477 0,426,070 2,224,085 
Connecticut Mutua al, Hartford... 17,669,02 160, 392.953 77.034,873 
Equitable, New Y — peeOeaesenseue 5,125,42 429,968, 192 88,629,348 
(Germania, New York.......-++. ; 1,875,363 49,670,655 14,737,380 
Home, Brooklyn..-----...+++++--. 1,643,029 23,240,509 7,719,025 
Jobn Hancock Mutual, Boston. 883,412 33.555.479 4,831,807 
Manhattan, New York............ 4,392,570 41,271,029 15,614,561 
Massachusetts Mutu.l, Springfield. 1,857,918 42,197,385 12,392,699 
Metropolitan, New York......... 182,309 126,001,826 7,747.22 
Bate, NEW YOTK. .....ccssscces 23,995,058 520,456,614 | 155,237,061 
Mutual Benefit, Newark.....--... 14,391,259 146,135,508 56,220,241 
National, Montprlier.......----. 063,604 | 23,642,265 5,560,068 
New England Mutual, Boston. .... 6,220,942 | 66,426,440 24,230,230 
New York, New York............. 9,159,754 370,737,082 87,296,918 
Northwestern Mutual, Milwaukee. . 3,147,195 140,907,963 33-573.258 
Penn Mutual, Phil: \delphia oncenn 2,541,680 57,494,934 15,506,992 
Phoenix Mutual, Hartford......... 2,134,344 39.026,517 15,970,997 
Provident Life and Trust, Phila.... 366.989 49,944,564 13,078 690 
State Mutual, Worcester...... 832,067 20,861,080 5,215,821 
Travelers, Hartford...... 154,081 25,151,978 8,920,453 
Union Central, Cincinnati ...... 133,299 | 28,619,896 5,676,680 
Union Mutual, Portland, Me...... 2,991,284 30,933,329 9,660,639 
United States, New York......... 2,470,792 24,050,774 | 7.927.441 | 
Washington, New York.......... 1,017,643 39,059,275 9,838,835 | 


Aggregates (27 companies) ...., $113,226,621 $2,627,517,116 


*— Payments to policyholders exceed premiums received. 


Total 
Income for 
Twenty-eight 
Years. 


56,885 590 
52,590,084 
133.749,049 
675,693,675 
202,355,749 
29,202,333 
g0,656,070 
458,034,000 
174,481,221 
72,911,926 
55,597,514 
60,023,254 
26,076,901 
34,972,431 
34,296,576 
42,593,968 
31,978,215 
48,898,110 


the twenty-eight years, 


policyholders, in addition to the $858,000,000 of unused 
premiums. The final column in the tabulation shows the 
ratio of payments to policyholders plus the increase of 
assets to premium receipts during the twenty-eight years. 
The average for all the companies shows that for each $100 


received 
invested $105.70. 
The table, 


taken as a whoie, 


in premiums the companies have returned and 


shows that these beneficent 


corporations have fulfilled their functions to the best inter- 
ests of their policyholders. The good done by the distri- 
bution of one and three-quarter billions of dollars amor 
the widows and orphans or the policyholders themselve 
almost incalculable, while the accumulations of elefé 
hundred millions of dollars indicate that the transactio 
future years will be on a still larger and increasing mo 
Asan indication of what the aggregates of life insurance 
are likely to be during the next quarter of a century we 
present a supplementary table showing the aggregates of 
all regular life insurance companies operating in the United 
States during the past eight years, year by year. This 
exhibit demonstrates that the demand for life insurance 
shows no evidence of waning and that the business is 
increasing in stret igth and magnitude annually: 








Year, | Premjum | Yotal Paid Policy- Admitted Surplus, Four 
| Receiffrs, Income, olden.” Assets. : ent. 

‘ | Sele AEN | 
Sf $21 713,308 | $271,928,709 | $125,136,443 |$1,159,873.889 | $162,205, 363 
— 209 42,725 | 261,959,111 118,423,247 | 1,073,156,679| 142,218,924 
1892 19 970,898 | 241,727,505 | 112,658,941 987,946,924 | 119,346,626 
fot. — 526,183 227,619,526 104,506,880 919,310,131 | 116,633,675 
1890... "|| Ap nae 213,444,589 | 97,026,344 840,579,127 | 100,352,677 
Blo." | 58 250} 196,938,069 90,015,553 770,972,061 | 92,290,752 
188° °°'| «149-168,312 | 176,242,859| 82,049,529| 714,469,944 | 90,202,282 
=) 120,244,711 | 153,859,187 6,530,780 657,128,462 82,516,591 







YEAR. 


to very little practical purpose. 
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in twenty-eight years 





Aggregate | Assets Accumu- ‘ 
Amounts Paid Excess of | Admitted et notes 
af ome over J er P Benefit re to Policy- 

in wenty- ayments to an. 1,1 e 

eight Yeon. Policy holders. — at 2 ae holders. 
| 
. —-! i celene 
$92.754.218 | $14,391,122 | $43,539.797 | $36,089,585] 120.3 
14 417,820 4,096,651 964,497 | 6,095,099 | 105.1 
7,380,298 1,794,690 1,733»303 1,039.783| 91.8 
3,804,088 2,021,982 | 2,839,990 2,475,513 97-7 
163,850,417 | *— 3.457,464 62,754 675 | 45,085,646] 130.3 
230,143,663 | 199,824,529 199,757,172 | 194,631,748} 98.8 
33.480,223 16,190,433 21,172,368 19,297.005 106.3 
16,751,923 6,488 586 8,981,863 | 7,338,834 | 103.7 
17,066,226 16,489,253 7,664,909 | 6,781 497 71.1 
35.424,992 5,846,037 14,199,621 | 9,807,051 | 1096 
26,842,672 13.354.713 | 17,005,292 | 15,147,374 | 104.5 
50,672,689 | 75.328,137 | 25,592,004 | — 25.409,095| 604 
387,417,810 132,038,804 | 219,704,053 | 195,708,995] I120 
133,886,188 12,249,320 | 58,269,197 | 43.877.938 | 121.6 
11,698,577 11,943,688 12,144,839 | 11,481,235 98.1 
59,140,116 7,286, 324 25,297,584 | 19,076,642 | 117.8 
209,857,400 160,879,682 174 791,991 165,632,237 | 101.3 
77,254,055 63,653,308 82,902,390 | 79.755.225| 111.4 
36,196,080 21,208,854 | 27,176,240 24,634.560} 106.0 
35,714,909 3,911,608 | 10,448,865 | 8,314,521 III.I 
21,716,492 25,228,072 29.476, 403 | 29,109,414 | 108.3 
11,846,276 9,014,804 11,122,984 | 10,290,917 | 106.1 
10,702,970 14.449,008 16,240,715 | 16,086,634 | 106.5 
10,902.428 17,716,468 | 14,342,154 14,208,855 87.7 
26,342,632 4,590,697 6,781,569 | 3,790,285 | 97-4 
17,901,584 6,149,190 7,351,391 4,880,599| 947 
26,227,029 12,832,246 | 13,655,065 12,637,422 995 
| 
$858,122,741 $1,121,910,930 |$1,008,684,309| 165.7 


$735,656,986 | $3.363:274,102 $1,769,394.375 


ORDINARY INSURANCE. 





INDUSTRIAL 


Amount Written! Amount in Amount 

and Paid for. ‘orce. Written, 
$793.867,473 | $4,917,688,210 $382 ,064,588 
seeee 785,040,765 4,763,099,069 573,672,395 
865,374,403 4,628,939, 120 344.546.048 
818,766,247 4,314,197,614 276,893,923 
779,223,225 3,966, 303.495 227,163,800 
742,097,240 3,620,789, 225 241,946,519 
eeneres 669,025, 935 3.217,330.430 201,977,843 
ane 544,765,508 2,828, 802,08 179,397 :732 





By Freperick L. HoFFrMan. 
First Paper. 
About tornadoes and other violent storms much has been written, but 


t Being the ratio of payments to policyholders plus the increase of 2 assets to premium | receipts during 


INSURANCE. 


Amount in 
Force. 


$820,746, 562 
803,067,595 
662,647,364 
583,533+745 
480,107,214 
428,789,342 
365,841,267 
305,201,610 





TORNADOES AND TORNADO INSURANCE.* 


Most of the works that deal with the 


subject confine too large a portion to the theory and too little to the 


technique of the subject. 


It is the purpose of this paper to bring for- 


ward only such facts in regard to the occurrence of tornadoes and the 
consequent loss of life and property as have been accepted by the 
national weather bureau on the basis of a most conservative estimate. 
For this reason the tables to be introduced do not extend further back 
than 1873, since when they have been carefully reported and carefully 
investigated. But before | deal with the facts | desire very briefly to 
introduce a few preliminary remarks which cannot be. too . often 
repeated in a discussion of tornadoes and other violent storms, 
Tornadoes and cyclones, whirlwinds and even Hurricanes are very 
often confounded with one another, much to the detriment of the value 


of the records of such storms as they have prevailed in the past. 


The 


different storms are defined by the weather bureau as follows: 


A hurricane or ‘*‘ typhoon 


"is a large stormy area, often several 


hundred miles in diameter, within which violent winds circulate around 


a centre. 


A tornado is a very much smaller region, usually less than t two miles 


* Copyright by’ The Spectator Company, New York, 1896. 
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in diameter, within which even ‘more violent winds prevail. In the 
typical tornado these violent winds circulate about a central axis, 
.tapidly ascending at the same time and forming a funnel shaped cloud 
whose base is at the average cloud level. 

A whirlwind is any revolving mass of air and includes at one extreme 
the hurricane and at the other extreme the dust whirl at our street 
corners. 

A cyclone is a mass of air circulating round a centre; the lower por- 
tion near the earth has a vorticose movement in towards a centre, 
while the upper layers have a movement out from a centre; the line 
joining the upper and lower centres is the axis of the cyclone; the 
direction of rotation is the sarie in both upper and ‘ower layers. 
(Weather Review, August, 1893.) 

These precautions and explanations are necessary, for only too often 
are the one class of storms confounded with the other, and as an 
example I may state that in the first report of the St. Louis tornado 
of May 27, 1896, The New York Herald referred to the same as 
‘‘cyclones ’’ in the headlines and as tornadoes in the textual descrip- 
tion. Yet cyclones as well as true to-nadoes are rare in this country, 
and what is usually designated as either of the two is, in fact, only a 
windstorm of considerable violence, exaggerated into a cyclone or 
tornado. 

Many attempts have been made to construct a list of tornadoes that 
have occurred in this country, but it is only for the last twenty years 
that such storms have been reported with any degree of accuracy, and 
for this reason comparison of the tornado list for recent years with 
those for much earlier periods, made for the purpose of demonstrating 
an increase in the prevalence of storms of this order, are entirely mis- 
leading and worthless. According to a list of ‘‘ Great Storms, Hurri- 
canes and Tornadoes in the United States,’’ compiled by I. A. Lapham 
in 1872, there were only seven true tornadoes during the period 1790- 
1829 against forty-nine during the next forty years 1830-69. Accord- 
ing to a list of tornadoes compiled by Lieutenant Finley for the period 
1871-1886, there were 352 tornadoes during the first and 1106 during 
the last eight years of the period. Of course it is plain, from a study 
of both tables, that the increase during the latter period in comparison 
with the first period is entirely due to a more careful reporting of such 
storms at the present time. 

The table below will show for the period 1873-88 the number of vio- 
lent storms according to States and in the order of their rank: 


VIOLENT STORMS OF SCALE I TO 3 BY STATES, 1873-1888. 


Illinois 

Kansas ........ 
CO cccces 
Missouri....... 


GOOP BIB. 0.06.0... 


Pennsylvania........ 
Wisconsin 

Michigan ........ 
Alabama 

Minnesota 

Arkansas 

North Carolina 
South Carolina... 
Mississippi 

All other States. 
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Total United States.... 


* Compiled from ** Tornadoes,”’ by Prof. Hazen, New York, 1890, 


The table has been abstracted from the work of Professor Hazen on 
‘‘The Tornado,”’ and gives three distinctions of storms according to 
the degree of damage caused. This distinction is not as accurate as 
would be desirable, but it would seem to be the one most useful 
for the purpose of this table. Thus 3 represents storms of the most 
violent order, 1 those which were least so, and 2 those which fal] 
between the first and last. It will be observed at a glance that the 
most violent form only a very small proportion of the total number of 
storms reported (2.2 percent). Storms of a medium degree of vio- 
lence (2) were 985 in number or 44.5 per cent of the whole number 
reported, leaving 53.3 per cent or 1185 of the least violent order. 

According to this table, which has been arranged in the order of 
greatest prevalence, Illinois ranks first with 237 storms during the 
period. Kansas, Ohio, Missouri and Iowa follow in the order named. 


| Thursda 


This would place Illinois at the head of the so-called 
but if the list is more closely examined it will be found it there were 
seven of the more violent storms in Missouri again ix in Illinois 
We shall see later how far the mere number of such storms affects the 
standing of the so-called tornado States from the st ipoint of the 
actual loss experience. In the Eastern States, except 
nia, few storms above number 1 degree of violence . 
there are exceptions to this rule. One reason why 
Pennsylvania should rank so high in this list is probab! 
rect reporting of such storms in these States, which | 
organized weather service for a good many years. 

The foregoing table for the period 1873-88 may be 
the following table for the period 1890-4, arranged in the same manne, 
only in more detail in regard to the degree of violence ' 
in eight sub-divisions instead of three. 
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Comparing first the number and relative proportion of the most 
violent storms it will be observed that there were twenty storms of 
3—, 3 and 3+ degree of violence, equal to 3 in the last table, hence 
there were 2.9 per cent of these storms against 2.2 per cent during the 
preceding period. which would indicate a very slight increase which, 
however, is more apparent than real on account of the extreme diffi- 
culty of correct classification. 

COMPARATIVE PERCENTAGES OF STORMS ACCORDING VIOLENCI 
1573-1555 AND Id5g0—-1T594. 


1873-1888. | Per Cent 


Storms of number 2 degree of violence numbered 1 per cent of 
the whole or 132, a marked decrease since 1873-85, wh 
age of this class of storms was 44.5. Those of the least 
formed 74.4 per cent during the last five years in mar! 
52.3 per cent during the former period. Hence thes« 

support the view of those who hold that tornadoes 

violent storms in general have largely increased durin; cent years. 

In this table Iowa stands at the head of the so led tornado 
States, followed by Illinois and Kansas, Missouri and Texas in the 
order named. The largest number of the most violent sto 
in Illinois and Mississippi during this period. How fat 
storms affected the actual loss experience of the various 5! 
shown further on. 

The yearly distribution of storms during the five y: en 
1890-4 is shown in the next table, which, in the arrangement ol States, 
is identical with the last and which will show at a glance how bes 
periodicity or uniformity prevails in the prevalence of violent storms 
in various parts of the;country: 
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VIOLENT STORMS OF SCALE I 10 3+ BY STATES, 1890-94. 











1890, 1891, 1892. 1893, 1894. 1890-94. 
| 

lowa..--++-- II 4 13 15 an 6s 
[!linois 3} 3 19 r 6 50 
KansaS..----- , 3 27 10 9 ra 
Missouri... .- 4 8 Io aI 3 3 
TexaS ...+++ 8 7 9 7 P. > 
Pennsylvania 15 9 - 6 ; 38 
Minnesota. - - - - - 4 I 12 es 8 35 
Onio.....+-++- 7 3 - ih 5 a 
Mississippi.- - - - - 1 ri f ori 2 pa 
Indiana... . . 4 - 13 ’ ro 
Kentucky... -. 18 3 I ra 3 7 
Arkansas . I p 9 13 z = 
Loui iana..... 2 2 : 9 @ 7 
Nebraska....-- 6 I 3 é ‘ rnd 
Michigan... I I 2 is : 7 
Tennessee .. ¢ : 7 : 7 
Alabama.......-- } 3 r 4 5 = 
Georgia .... I a 6 ; a 
Mew York... 2 { ‘ 4 : 13 
South Dakota. 3 I 5 : - 
All other States Bs II 16 15 2 63 

Tota! teture 122 69 154 182 134 mia 


With the possible exception of Texas, New York and other Eastern 
States, no constancy seems to prevail in the number of violent storms 
perannum. ‘The period is probably too short to enable us to trace the 
course of such storms with any degree of accuracy, but unfortunately 
no other data are available for the purpose of a more extended table. 
| have, however, made a list of the most destructive storms since 1874, 
and find that by five-year periods the following number of storms 
occurred in this country. 

Storms of exceptional violence during 1875-9, 7; 1880-4, 31; 1885-9, 
15; 1890-4, 18; total, 71. 

The largest number of the most violent storms occurred during 1880, 
when ten such storms prevailed, especially over the central West. 

From another source I have compiled a table of the most violent 
storms, designated as cyclones, hurricanes and tornadoes in New Eng- 
land during the period 1748-1890, and find that eleven such storms 
occurred during the 147 years, and of which the tornado of Walling- 
ford, Conn., in 1878, was the most destructive to life and property. 
The storms occurred in the following order, 1748, 1759, 1782, 1786, 1787, 
1794, 814, 1521, 1551, 1878 and 1890. Hence no particular tendency 
towards a decided increase in the number of tornadoes or other violent 
storms of this order seems to prevail, and the apparent increase dur- 
ing the period 1880-4 is due, without question, more to a more careful 
method of reporting the occurrence of such storms at the present time. 
With the growth of the Western States there must naturally be a 
multiplicity of reports from the various towns and villages struck by 
a group of tornadoes which years ago would have been passing over 
the uninhabited prairie and reported, if at all, only from a single town. 

The season of the year at which such storms are most frequent is 
shown in the following table for the period of 1890-5, for which I am 
iD part indebted to Professor Willis Moore of the Weather service: 
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1890 1891 1892 1893 | 1894 | 1895 | Total 
ro = os ~~ | oe 








SNEEK txheeatbaGara sie wate oe keeeee 350 | 


January 
‘ V os. 5 3 7 I 2 ° 24 
February . 14 > : 3 12 36 
March .... +" 2 26 31 8 5 107 
+ Te ; 4 22 75 II 6 120 
artes 19 n 12 34 TS 25 109 
=" than 21 15 13 10 39 10 T44 
pee ras 17 7 26 15 5 3 —_ 
Sugust...... II 7 2 6 2 7 35 
Sepiember . . . I my 3 c. 24 12 45 
October... ... > I : ; } 7 
) 2 er d 
November. 12 - hl 2 21 
December . - 6 2 | 10 | 25 
a. : ee ES ee Eee! PPE 
Total... 133 69 154 182 134 107 779 
ep . ~ y . 
Perio! OF GREATEST FREQUENCY OF VIOLENT STORMS. 
1890, 91, 92. | 1893, 94, 95. | 1890 1895. 
- 
Ny , ) 
Tanths of March, April, May, June and July. 261 325 | 580 
: 2 | 779 
Per cent of total 68 | 75-2 
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The table shows the greatest prevalence of such storms during the 
five months, March, April, May, June and July, with a fair degree of 
constancy. If the first three years are compared with the last it will 
be observed that while 73.2 per cent of the storms occurred in the five 
months named during the years 1890-2, 76.8 per cent occurred during 
the next three years. There are of course exceptions to this law, but, 
as will be observed, such exceptions are exceedingly rare. The lar- 
gest number of storms occurred in June, while the smallest number 
occurred in October. 

Such are the primary facts in regard to the occurrence and number 
of tornadoes and other violent storms in this country. The impor- 
tance of the subject, especially from the standpoint of adequate protec- 
tion against loss of life and property by means of tornado insurance, 
cannot be overestimated. Recent occurrences, such as the St. Louis 
tornado of last May, emphasize the urgent need of a more comprehen- 
sive and practical investigation into the subject than has thus far been 
made. In the meantime these statistics will serve the useful purpose 
of having brought before the reader of Tur SpecTaTor a statement of 
the most essential facts for a more practical knowledge of the subject 
for the purpose of a more scientific and equitable plan of tornado 
insurance. The resulting loss to life and property from tornadoes 
and other violent storms will be discussed in a future number of Tue 
SPECTATOR. 





A STUDY OF LIFE INSURANCE PREMIUMS. 
By Watrer C. Wricur. 

If we compare, for example, the premiums recently adopted by the 
Massachusetts companies for twenty-year term and twenty-year 
endowment insurance policies, we shall find a series of differences 
which afford a very interesting study. 

These premiums and their differences, together with corresponding 
premiums so computed as to afford an ample and equally high provis- 
ion for insurance and investment expenses in all cases, will be found 


in the following table: 
For $1000 PoLicies, 








MassAcuuseTrs CoMPANIES’ EqvuitTaBLe or Screntiric THREE 
Premiums. Per Cent PREMIUMS, 
— ." 
SSUE. 4 | Twenty- , Twenty- 
\ l wey | Saar En- Difference. _Twenty- Year En- | Difference. 
ear Term, | deunman. | Year Term dupuniaat. 
20. $11 50 $47.80 36.30 $12.86 $43.42 $30.56 
2. 11.80 | 48 00 36.20 13 08 43 53 30.45 
22.. 12.00 | 48.10 36.10 13.31 43 06 30.35 
23 12.20 | 48.30 30.10 1355 43 79 30.24 
24 12.50 48.40 35 90 3.82 43.92 30.10 
er 12 70 48.60 35-90 I4 10 44.07 29 97 
= 13.00 48.70 35.70 14.41 44 22 29.81 
87.0 +. 008. 13.30 48.90 35-60 14.74 44-39 29.65 
7 13.70 49.10 35-40 15.12 44.57 29.45 
29. 14.00 49-30 | 35-30 15.52 44-76 29.24 
30. . 14.40 | 49.60 35 20 15.97 44-90 28.99 
ii 14.90 | 40.80 34.90 16 46 45.19 28.73 
ee 15.40 50.TO 34-70 17.00 45-43 28.43 
ween 15.90 | 50 30 34-40 17.59 45-70 | 28.11 
34---++ 0-5: 16.50 | 50.70 34-20 18.24 45-99 27.75 
:. 17.10 | 51.00 33-90 18.95 46.32 27.37 
30. 17.80 51.40 33.60 19 73 46.68 26.95 
37 18.60 51 80 33-20 20.59 47.07 26.48 
38 19.40 52.20 32.80 21.53 47.52 25.99 
39 20.30 5270 32.40 22.56 48.01 25.45 
40 21.30 53-20 | 31.90 23.69 48.57 24.88 
Mttess 22.40 | 53-80 | 31.40 24.92 49.19 24.37 
2. 23.60 54-50 30.90 26.28 49 89 23.61 
pe 24.90 55-20 30 30 27.77 50 67 22.90 
44... 26.30 | 56.10 29.80 29.40 5155 22.15 
Mies 27.90 | 7-00 29.10 31.16 52.51 21.35 
Pricccosses 29.60 57-90 28.30 33.07 53-57 20.50 
Ye + 31.40 59.00 27.60 35-12 54-72 19.60 
Rae 33.40 | 60.2 26.80 37-32 55.99 18.67 
OS eee | 35-50 | 61.40 25 90 39.69 57-37 17.68 
0 RAR eeep eee 37.80 62.80 25.00 42.22 58.89 16.67 
SBriahaceen 40.30 | 64.3 24 00 44-93 60.54 | 15.61 
Rev csenees 42.99 65.90 23.00 47-82 62.35 14.53 
RG. cocsrces 45.70 67.70 22 00 50.90 64.33 | 13.43 
GRiecssseee 48.70 69.60 20.90 54.17 66.49 | 12.32 
, eee | 51.90 717 19. 57.65 68.84 | 11.19 
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It will be seen that when measured in this way the twenty-year 
term premiums are altogether too low, and the twenty-year endow- 
ment premiums of the Massachusetts companies are too high in a con- 
spicuous degree. 

Since each term premium is admitted to be enough to carry all the 
insurance or meet the death claim of $1o00 in any event and pay 
expenses, to say nothing of yielding some surplus, the differences may 
be taken as the payments specifically required to meet the endowment 
claim. As this is all premium collected for investment, evidently no 
great amount of expense should be suffered to attach to it, but remem- 
bering that $32.28 invested yearly in advance at four per cent interest 
will produce $1000 in twenty years, and $36.12 invested at three per 
cent will do the same, we find that the differences of these companies’ 
premiums exceed what would be needed with no deaths whatever at 
four per cent interest for all ages under forty, and even at three per 
cent interest for ages twenty and twenty-one. 

The endowment premiums are thus seen to be so high, and the term 
premiums so low, that any person under forty may pay the term pre- 
mium and invest $32.28 additional yearly at four per cent, and actually 
secure this entire investment to his heirs in addition to the $1000 which 
they will recover of the company in case of his death at any time, and 
produce $1000 for himself if he survives twenty years, and save some 
premium money besides, as compared with taking the endowment 
insurance policy at the companies’ rate of premium. If he is forty 
years of age or over when he insures, the case will not be so disad- 
vantageous for him should he take an endowment policy, but the cor- 
rectly computed premiums which I have given show that he would 
not secure anything like as much advantage as he ought to. At age 
forty-five he would pay according to the companies’ rate of endow- 
ment premium at least $4.49 a year for no apparent cause, and $2.86 
at age fifty-five. 

When the equitable term and endowment premiums which I show 
are examined by themselves, and their differences are compared with 
the yearly investment which it takes to produce $1000 in twenty 
years, no anomaly such as I have pointed out in the other case can be 
found. Even when reckoning interest at four per cent there is a dis- 
tinct advantage increasing from $1.72 per annum at age twenty to 
$20.09 at age fifty-five attaching to the choice of the endowment policy 
as a means of provision for personal needs in after life. 

Reckoning at three per cent the range is from $5.56 a year at age 
twenty to $24.93 at fifty-five, and this is the more correct comparison, 
for the premiums are so high that any interest earned in excess of 
three per cent upon them ought to be returned as surplus. 

The large gain at age fifty-five will be found to be none too much 
when it is considered that very many men taking twenty-year policies 
at this age will not live to receive their endowments. 

These figures will repay all life insurance men for careful study. 
They may see that the adoption of correct or equitable rates would 
make their term business far safer, and of course amply pay for the 
insurance carried in either case, while the change would encourage 
the choice of the more conservative endowment contract, and would, 
especially, more strongly attract the class of healthy lives to insure 
who naturally make this choice, and who are apt to be indifferent to 
insurance without some investment feature to recommend it to them. 

September 5, 1896. 








NEW YORK SURVEYS. 


Tue story has got started that several companies have decided upon 
a wholesale reduction of salaries, but inquiry among the companies 
fails to confirm it. One president, when asked whether the story was 
true as to his company, smiled and said: ‘‘ Rather too early, my boy, 
to tell what we may have to do next year.”’ 

* * * * 

Tue failure of the Satterlee Lloyds (City of New York) was the ful- 
fillment of prophesy. The management possessed some underwriting 
experience and in the beginning promised fairly, but toward the end 
took in almost everything offered, especially from Chicago. Several 
months ago there were signs of delay in payment of losses, and the 
brokers and others who were posted began to distrust the loss paying 
ability. Still Satterlee held on and his statement that there are $30,000 


outstanding premiums due his Lloyds against $36,000 unpaid losses jg 
not questioned, but what kind of indemnity is it that depends upon the 
collection of unpaid premiums as a tund to pay losses? That state. 
ment was equivalent to a confession that all its available assets were 
gone. We shall now see what a grand thing the subscribers’ obliga. 
tions amount to as a fund for paying honest debts. 

* * * 

A Few brokers make their contracts for taking care of customers’ 
accounts in writing and show their shrewdness in so doing. One who 
failed in this little essential was badly turned down ly this week 
in an account upon a Broadway stock. He supposed he had madea 
contract verbally with the owner in May to take charge of the business 
for at least one year upon a certain basis. He had cl red some of 
the policies and attended toa few renewals. ‘The bulk of the business 
expired on the 16th inst., and the insured refused to recognize the 
verbal contract, although quite willing to receive a new offer. ‘fhe 
broker had sand enough to decline and another brok« offered to 
take care of the business for a margin of two and a half per 
awarded the contract. As the amount required is | 
broker may find his reward, because there is so much 

* K * # 

THE question is whether the Eastern of New York will to-day join 
the Tariff Association. 

* * * 

Tue affairs of the Guarantors Liability have been a prominent topic 
in this city during the past week, especially among brokers. There 
is no doubt that the Guarantors has built up a large business in this 
city and there is no complaint of unsettied losses. The brokers, how- 
ever, are embarrassed by the representations of rivals which have 
tended to keep on nettles the anxieties of the insured. ‘The brokers 
cannot afford to have any stories carried to policyholders, and they 
are besieging the New York office of the company with requests for 
information which is always of the rosiest hue when given out. The 
loss of any considerable amount of New York business ld unques- 
tionably hurt the company very seriously. 

* * * 

Ir has been suggested that the New York Life might duplicate its 
$500,000 gold importation by buying sterling exchange with the pro- 
ceeds and importing an equal amount by another steam« If sterling 
continues low it might pay a profit. 

ok * * 

Turre is still a latent sentiment among the companies that a brok- 
ers’ board, with a large initiation fee sufficient to ensure both respect- 
ability and responsibility, would be a good thing. Such an organiza- 
tion with $1000 entrance fee could easily be organized, provided the 
companies would abandon rebates direct to th insured and confine 
their operations to the members of the brokers’ board. 


* * * 

Tue arrangement of the Home of New York for reinsurance ina 
foreign company is presumed to have been foreshadowed in the visit 
of a foreign representative several months ago. It is a shrewd device 
on the part of the Home to place itself upon an equality with its Eng- 
lish competitors. Months ago it was rumored that the Continental 
contemplated a somewhat similar reinsurance contract, but thus far it 
has not been carried into effect. 

* * * 

Tue report is that the Royal's Boston office is autho 
New York risks against automatic sprinkler leakage, f: 
is quite a market here. But how about double lines? If the Royal 
should happen to have a sprinkler loss on an equipment which leaked 
and for that reason was defective, and a fire ensued with the Royal 
fire policy on the same risk, wouldn't that be a double lin Probably 
the two losses in conjunction would not happen onc fty years, 
but then it might. 


1 to insure 
hich there 








—Mention has been made in these columns of the stamps in use 


Germany as receipts for premiums on industrial policies. The plan 
pursued by an industrial company in Berlin has been ado| ted in con- 
nection with the government scheme of insurance. Many the young 
people are obtaining these stamps and adding them to their collections. 
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CHICAGO SURVEYS. 


Tue Chicago Underwriters Association have introduced the appli- 
cation of the X rays to some of the problems of the business and an 
interesting exhibition was given last week at the electrical laboratory 
of the association. It is proposed to hereafter have a summer school 
wherein many peculiarities of the insurance situation may be developed 
under the rays of the new light and whereby many things not even 
known to the executive committee may be disclosed to curious seekers 
for truth. 


* * * 
Tur X rays would be serviceable to the new detective committee, 
of course, provided, however, a competent hypnotist were engaged as 
operator so as to cause the accused in every case to speak the truth 


just as if he were accustomed to it. 
* * * * 

Amonc sundry things which the X rays might make clear may be 
mentioned the secret rates made by the executive committee, under 
a peculiar rule of the association, and which rates are never promul- 
gated to the membership. Likewise some things now known only to 
the Western Factory Insurance Association, but which are said to be 
highly interesting. And there are also many this week who would 
like to consult the oracle as to the probable action of the Union meet- 
ing on the subject of the excepted cities, which ought never to have 
become a union matter at all. 

* * * * 

Tue Citizens and Atlas fire insurance companies of Columbia, 5S. 
C., are sending their statements out this way, soliciting ‘‘ all classes 
of risks and allowing twenty-five per cent commission."' This feline 
appeal should meet with a ready response from the faithful. 

+ * * * 

Tue brilliant Dean of the Springfield will deliver the annual address 
at the meeting of the Fire Underwriters Association of the Northwest 
this month. As a versatile artist Mr. Dean is equally at home on 
questions affecting Chinese insurance proclamations or the free coin- 
age of cheese, and his selection as class orator, with the eloquent J. 
QO. Wilson as valedictorian, argues well for the complete success of 
the twenty-seventh meeting. 

* * * * 

F. A. Tiiompson of Denver will speak on ‘* Depreciation,’’ but in 
spite of the fact that we are in the midst of the campaign we are 
authorized to assure the public that this will not necessarily be a free 
silver speech, even though Mr. Thompson may find it necessary to 
revise his figures of depreciation in event of Mr. Bryan's election. 

* * * * 

As students of Roman history the officials of the Northwestern 
National of Milwaukee enjoy a peculiar distinction. In tke course of 
their studies they have become so impressed with the remarkable per- 
sonality of Janus as to make him one of their household gods with 
special jurisdiction over Cleveland, O., where the company maintains 
agencies both in and ott of the board. Secretary Truesdell of the 
Cleveland Board of Underwriters was expected to be here last week 
to confer with some of the managers in regard to a practical solution 
of this problem in mythology. 

* * * * 

Ir may be fortunate for the Iowa companies that they cannot be 
subjected to examination by the insurance departments of other States, 
aS past experience would seem to indicate that they have nothing to 
tear from the superficial examinations usually made by the Iowa 
auditor of State, and which are now said to be in progress. There is 
room in Iowa for a vigilant insurance official of the Illinois or Wis- 
consin type should it ever come to pass that insurance supervision in 
that State was divorced from the auditor's bureau. 


* * * * 

A Movement is evidently on foot for seeking to reduce or at least 
equalize the Chicago tariff on fireproof office buildings. A daily paper 
Presents the following comparison of rates, presumably for the purpose 
of inciting rebellion on the part of Chicago owners of such property, 
though under the disguise of illustrating that the New York rates are 
too low. New York—American Tract Society, 21 cents; American 


Surety, 20; Manhattan Life, 16; Mail and Express, 18; Johnston, 13; 
Clearing House, 11; Postal Telegraph, 16; Fidelity and Casualty, 14, 
Chicago—Rookery, 50 cents; Home Insurance, 40; Masonic Temple, 
50; Western Union, 40; Association, 50; Women’s Temple, 40; New 
York Life, 55; Fort Dearborn, 50. It is claimed by some that the 
‘‘ fine hand "’ of a well known agent may be traced between the lines 
of these comparative figures. 
* * * * 

Tue extinction of the Satterlee Lloyds was not unexpected here, 
especially as the Satterlee methods have at no time been held in very 
high esteem by reputable local underwriters. 


* * * * 

Iv would be interesting to know how many offices arrange their 
inside work so as to make the vacations of their employees real 
instead of sham. The question of the profit realized by those who 
gain the whole world by losing their own souls is closely related to 
that of the benefit received by a faithful employee from a two weeks’ 
vacation requiring four weeks’ subsequent extra night work to ‘‘ catch 
up.” 


Notes Among Life Insurance Men. 

Tur Chicago Forum of Finance is the special pet of L. H. ‘Towler, 
the life insurance expert, but its audiences are so significantly on the 
free silver side of the question that its educational usefulness is of 
but slight value. Mr. Towler prefers to reach results in life insurance 
as well as in finance through abstruse rather than simple reasoning, 
and hence his silver papers are fearfully and wonderfully made and 
likely to require the aid of a search warrant before the reader can 
catch the nigger in the woodpile—and it is the same old 16 to 1 and o 
to 8 nigger when you catch him. 


* * * * 

Tur advocates of the tontine system will not perhaps derive much 
encouragement from the news from Prussia that the American life 
companies cannot be readmitted ‘‘ unless their rules are considerably 
modified.’’ With Russia, Austria and Prussia all ‘‘ hot ’’ on tontines, 
and the non-tontine American companies equally warm on the sub- 
ject, it is not unlikely that we shall continue to note the evolution 
of new forms, cash values, paid-up values, loan privileges, extension 
features, days of grace and other conditions calculated to keep policies 
in force rather than aim for their surrender. 


* * * * 

Cuarces H. Fercuson & Sons of the Mutual Life of New York have 

the credit of securing the largest life business in Illinois during 1895, 

the new business paid for during that year being nearly eleven mill- 
ions of dollars. 


* * * * 
Tir vsthetic gentleman who explained to a plain man the cham- 
pagne method of preparing sliced pine apples, was answered, in a 
slightly profane manner, that ‘ turnips would taste good that way.’’ 
The Wisconsin Odd Fellows must feel very much like the plain man 
upon hearing the details of Commissioner Fricke’s plan for reorganiz- 
ing their mutual life insurance company, the same embracing all the 
champagne elements of an ‘‘ increase in rates, a limitation of expenses 
and the establishment of a reserve fund.”’ , 





—Canvassing, particularly what is termed road canvassing, is hard 
work and sometimes it is regarded as distasteful. . But this is true cf 
many duties in connection with other industries and equally true that 
they are absolutely essential to a successful development of the busi- 
ness. Industrial insurance would never have been the power for good 
it is were it not for the missionary labor of the canvasser, the door to 
door evangel of good tidings in the way of life insurance help. The 
way to get accustomed to straight canvassing is to go at it early and 
late, day in and day out, and to bring to bear upon its efficiency all 
the ability one possesses. If the attention be concentrated on this 
branch of the work it will soon rise from the plane of the distasteful 
to that of the pleasant, the more so because ‘‘ practice makes perfect,’’ 
and success brings in the “‘ special salary,’’with promotion in its train. 





THE 
CORRESPONDENCE. 


ATLANTA. 
: [From Our Own CorresronvEntT. ] 

Georgia comes to the front again in the way of a mysterious death, 
where the deceased carried heavy lines of insurance, but this time she 
exceeds all other records. TT. J. Delbridge, a prominent business man 
of this city, was found drowned in a lake six miles from Atlanta on 
Friday of this week, after a search of two days for his body. He car- 
ried life insurance to the amount of $80,000 in different com] panies, and 
which it is thought each will pay without litigation. T he coroner’s 
jary brought in a verdict of ‘* accidental drow ning.’’ Mr. Delbridge 
was a prominent business man of Atlanta, but recently failed in busi- 
ness. He was well thought of and held in high esteem by the busi- 
ness men of this city. It is a strange fact that a man who had just 
failed in business should carry so much life insurance, and especially 
giving his notes for most of the premiums, should be drowned, but 
the impression is that his death was not a suicidal one, but that he was 
in bathing and accidentally drowned. Of this $80,000 insurance, sev- 
eral policies were in accident companies. This is the second case 
within the last sixty days where deaths have occurred to men who 
were carrying large lines of insurance, and who were in moderate 
circumstances. Dr. Poore of Monroe, Ga., carried at the time of his 
death $45,000, being a country doctor and in very moderate circum- 
stances. It is the general impression that all policies will be paid 
without litigation. 

William J. Mallord, Jr., secretary of the Georgia Mutual Fire Insur- 
ance Company of this city, and < 1 prominent insurance man, was 
elected this week to the preside ncy of the Young Mens Democratic 
League, a position of honor in the democratic ranks of this city. The 
insurance men of Atlanta always lead in everything, and Mr. Mallord 
will make one of the best presidents tnis league has ever had. 


ATLANTA, Ga., September 12. LOREN. 


NEW ENGLAND. 
[From Our 

There is more wind than anything else in the voluminous talk that 
is being made relative to the affairs of the Massachusetts Benefit 
Association, and to attempt to sift anything tangible from the policy- 
holders who are all freeing their minds at the same time may be lik- 
ened to the proverbial search for a needle in a haystack. It is denied 
that the committee of policyholders had anything to do with securing 
the publication of the recent article in The New York Herald, but W. 
H. Coolidge, one of the most active kickers, states that he believes 
that the statements made in the article were substantially correct, 
and that he feels sure that there was an effort made to freeze out certifi- 
cateholders in the exchange of policies—which is utterly absurd. Mr. 
Coolidge maintains that the association, through President Litchtield, 
did not court investigation with any marked enthusiasm, and that it 
was sought to prevent it. In order to secure the investigation desired 
there must be about 1roo signatures to the petition, and there are but 
600 signatures at present. Hon. Henry B. Pierce says: 

‘I believe that certain paid attorneys in this Commonwealth are at 
the bottom of the whole matter, and that they have personal interests 
to serve, as well as the interests of their clients. Time will tell 
whether such efforts can tear down a great institution after the recent 
thorough investigation and favcrable report of the insurance commis- 
sioners of five States.”” 

The fire department of Laconia, N. H., 
ganized. 

H. E. Adams has been arrested in Portland, Me., at the request of 
the Maine Insurance Commissioner, charged with representing the 
Masonic Protective Association of Worcester, Mass., which is not 
licensed to do business «? Maine. 

B. B. Whittemore, H. N. Baker and G. W. Reed have been elected 
by the Boston Board of Fi ire Underwriters members of the tariff com- 
mittee. The board also voted to discontinue the rates on steamers, 
following the recent action of the New York board. 

The Holyoke, Mass., committee of the New England Insurance 
Exchange will at once look over the field relative to a revision of the 
rates promulgated by the Exchange, concerning which there has been 
so muca complaint. It is extremely doubtful that any change will be 
made, as the present rates conform with the system used in other 
cities. The present rates are higher than they formerly were, but 
local insurance men state that they are no higher than the y should be. 

John R. Prince, Portland, Me., “died sudde nly last W ednesday at 
his home in that city. He was born in Yarmouth, that State, fifty-six 
years age, and for the past two years has been connected w ith the 
Mutual Benefit Insurance Company. 

The Western Mutual Life Insurance Company of Chicago will apply 
for admission to Massachusetts. 

Some of the papers are getting excited and profess to see much 
significance in the fact that the Massachusetts Insurance Department 
is examining companies and not giving out the figures resulting from 
such examinations. These examinations have no significance what- 
ever, and are simply a part of the routine work of the Department. 
The law states that all domestic companies shall be examined by the 
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Department once in three years, and as much oftene: 
deemed necessary by the Insurance Commissioner. 

C. B. French, formerly assistant United States manage: 
chester Fire Assurance Company, has been appointed as 
ager of the Western department of the Orient of Hartford 

The Lawrence (Mass.) Board of Trade has memoriali 
England Insurance Exchange, protesting against an advai 
ance rates and against the enforcement of the tariff as. 
in the late formulated schedule. 

Major George S. Merrill, Insurance Commissioner of M: husetts, 
is ill at his home in Lawrence. Saturday his condition reported 
to be so serious that a consultation of physiciz ins would 1 lvised for 
that day. The many friends of Major Merrill are y hoping 
for the best, and that he will soon be in his office at the State house. 

Boston, Mass., September 14. : Eric. 
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TENNESSEE. 
[From Our Own CorresPoNnvDeEN’. | 
Guarantors Liability Indemnity Company of Phila- 
by the State 
ier Wills 


The license of the 
delphia, to transact business in Tennessee, was revoked 
department on September 4. Deputy Insurance Commissi 
says this action was taken because the company refused to make the 
semi-annual statement of its financial affairs which was demanded by 
the Commissioner. Mr. Wills says the fact that the Guarantors pre- 
ferred to withdraw from the State of Illinois rather than to submit 7 
an examination by the Commissioner of that State, and the fact tha 
the company’s last statement to the State of Georgia showing pe. 
miums in course of collection of about $173,000, witl reserve of 
$114,000, when the whole volume of the company’s business for the 
year 1895 required a reserve of $285,000, made the ins e depart- 
ment of this State doubtful of soundness or solvency of the Guaran- 
tors. Hence the demand for a semi-annual statement. Mr. Watkins 
of the company has been in the city for several days tr r to arrange 
with the State for a continuance of business, but has not s -eded. 

The annual meeting of the Tennessee Association of Fire Under- 
writers will be held in Chattanooga during this month. Througha 
well defined plan of co-operation of the members of this association 
(who are the local agents of all parts of the State) much good might 
be accomplished for insurance companies, as this fall members of the 
legislature and State officers are to be elected. 

The Svea Assurance Company of Sweden and the Prussia 
Insurance Company have recently been licensed in this State 
K. Chase has been appointed Nashville agent of the S 
latter company was placed with John M. Picton. 
Wright of the Prussian National will make Nashville his hea: 

The Northern Assurance and the Connecticut Fire have 
Tennessee and established a new agency in Nashville, 
Crockett & Thompson agents. L-t 

NASHVILLE, TENN., September r1. 
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COMMUNICATIONS. 


The Rhode Island [lutuals. 

[TO THE EDITOR OF THE SPECTATOR 
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The United Life Insurance Association. 
[TO THE THE SPECTATOR 
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INDUSTRIAL INSURANCE. 


fOur readers will oblige by sending us suggestions, items of news, etc., 
aut as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—The Metropolitan promoted W. D. Sinclair to be superintendent 
at Ottawa, Ont. 

—The Prudential promoted Assistant H. A. Loring of Sandusky, 
(., to the superintendency of Trenton, IIl. 


—The United States promoted Assistant W. B. Miller of Scranton, 
Pa., to the superintendency of Jersey City. 


—_The two New Orleans districts of the Sun Life have been consoli- 
dated. Superintendent James remains in charge. 


—The United States transferred Superintendent Julius Stein from 
New York to Scranton, succeeding F. J. L. Schneider, resigned. 


—The Sun Life has opened upin Alabama. President Adams was 
at Birmingham recently and appointed Charles N. Davis of Clarks- 
ville, Tenn., to the superintendency. 

—The Pacific Mutual has extended its operations to Utah and is 
introducing industrial insurance in that State. A. O. Harwood has 
been appointed superintendent of Salt Lake City. 


—C. A. B. Boyd, formerly superintendent for the Metropolitan at 
Indianapolis and Wilmington, has been appointed assistant superin- 
tendent for the Equitable Industrial at Wheeling, W. Va. 


--President Dryden of the Prudential has been nominated elector at 
large for the State of New Jersey by the republican party of that 
State. Apart from any qualification his long insurance experience 
has given him he possesses the ability to discharge to the full the 
ebligations the honorable distinction imposes. 


—The Prudential made the following appointments to assistant 
superintendent: D. Ellison, Chicago; J. D. Lawrence, Philadelphia 
No. 5; D. S. Miller, Lancaster, Pa.; F. Hoffman, Quincy; H. A. 
Peters, Newark No. 1; H. Dickenson, Louisville, Ky. ; A. Smith, 
Lafayette, Ind.; R. C. Steinruck, Tifin, O.; E. H. Fulton, St. Louis, 
Mo.; J. O'Leary, Herkimer, N. Y. 

—Superintendent W. E. Lewis of the Prudential at Utica, N. Y., 
resigned his position owing to poor health. Mr. Lewis has been in 
charge fora number of years past and was well liked by his business 
associates. It is the sincere wish of his friends that he will regain his 
strength and vigor in the West. Mr. Lewis is to remove to Colorado 
in the immediate future. His successor is Fred Glover, one of the 
assistant superintendents of the district. 

—The Hegemon, published by Dolph & Brown, representatives at 
Cincinnati of the Metropolitan Life, speaks of a visit by Special 
Agents Logan and Crane (John M.) of the ordinary department. 
The Metropolitan does not intend to open separate ‘‘ ordinary "’ offices, 
but will expect from the industrial workers a high grade of business 
and at least one ordinary application per week per assistant and staff. 
This opens up a wide field for the men and if faithfully adhered to 
will bring the ordinary branch of the company well in the van. 


—In a recent ‘* Bulletin ’’ the Metropolitan took occasion to lecture 
the agency force upon the poor showing a number of their fellows had 
made. They poured in some hot shot upon the guilty ones, and 
backed their arguments by instances which again illustrated the old 
truth that men and not territory determine the results. Those who 
had performed their duty were complimented and urged to keep right 
on—which they will. The laggards will doubtless step up to the mark 
and render better service hereafter, for they too have pride in their 
work. It only needs to be aroused to secure a practical demonstration 
of their loyalty. 

—The judgment of our fellows about us is more than apt to be right. 
Burns recognized this when he wrote ‘‘ Au wad some power the giftie 
gie us, To see oursels as ithers see us.’ If we could only get a 
square look at ourselves in the light others regard us it would be bet- 
ter for all. In the various industrial fields one can learn all about the 
personnel of the staff. This one is a ‘* good honest agent,"’ ‘‘ a square 
man.’’ “hard worker,”’ “‘ lucky,”’ “‘ good man, but you must watch 
him,” and soon. The rest soon size up the others and their opinions 
are worth following. When the general verdict of a man is that he 
can be trusted you may rely upon it his actions will bear criticism. 


, —Don't take a narrow view of the agency work. Rightly looked at 
it opens the broadest, welcoming expanse one can ask for. The field 
} tht and, comparatively speaking, the laborers are few. We 
. wd so equip ourselves by study of the plans of one company and 

€ principle upon which they are based as to be able to explain them 
to others. An elaborate explanation is not needed, only a good com- 
one ag acceptable statement, and the agent who is in position to 
Re : requires nothing but perseverance and hard work to gain 

are nsight into the possibilities of the agency. One must build a 
8 oundation, deep and strong, and then the superstructure may 


: and in most cases will be, added without special effort and almost 
unconsciously, 
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NEWS OF THE WEEK. 


The Liability Conference. 

REPRESENTATIVES of the liability insurance companies forming the 
liability compact adjourned last week after a seven days’ confer- 
ence, which was most harmonious throughout. The jurisdiction of 
the compact has been extended to cover the entire United States. 
Various changes in the manual of rates were considered and those 
adopted will go into effect about November 1, and the standard policy 
will be operative from the same date. Meetings are to be held in 
future at least once in every three months. William C. Maybury of 
the Standard was elected vice-chairman of the conference, and a vote 
of thanks was adopted to Chairman Endicott, coupled with best wishes 
for a favorable time on his proposed European trip. 





Origin of the Silver Craze in the United States. 
Tue following is an extract from an elaborate paper prepared by David 
A. Welles, the eminent democratic writer on political economy. The 
article was printed in The New York Tribune of September 7, and is 
one of the clearest documents on the financial question that has been 
put forth: 


It is desirable at this point to go back and trace out the origin of 
the present remarkable excitement in the United States about silver. 
The one man more responsible for it than any other is John P. Jones, 
present United States Senator from Nevada; by birth one of that race 
(Britishers) to which popular opinion in the United States is wont to 
attribute everything hostile to this country; a man, bowever, of 
unquestionably great ability. At his first entrance into public life in 
1873, Mr. Jones, with his present colleague, Senator Stewart, was an 
uncompromising friend of the gold standard, and declaimed in the 
Senate in favor of gold, as ‘‘ the custodian of commerce,”’ ‘* the most 
potent agent of commerce,’’ ‘‘ common denominator of values."’ He 
also claimed, and was probably entitled to the credit of having been 
mainly influential in inducing President Grant to veto in 1874 a bill 
for the inflation of greenbacks, and spoke of having made the neces- 
sity of so doing to the president ‘‘ as plain as a goat's tail going up 
hill.’””, In a debate in Congress in 1874 Senator Stewart said: 

I do not care how much you discuss it, or how many resolutions you pass, 
they do not make any difference; you must come to the same conclusion 
that all other people have—that gold is recognized as the universal stand- 
ard of value. It is the measure that must be used. It is the measure by 
which wealth must be tested; and whether it be pennies or millions mat- 
ters not, it is the measure that must test all wealth. 


About the same time these gentlemen, in connection with the other 
Pacific coast Senators, passed an amendment in the Senate making 
gold coinage free. Mr. Jones was also at the time an ultra free trader, 
and more than once bantered the writer with not being sufficiently 
progressive in this direction. Subsequently Mr. Jones experienced a 
change of heart, and became--as did Senator Stewart—an opponent 
of the gold standard and an ultra-protectionist. How was this remark- 
able change of sentiment to be accounted for? Men of brains and 
education, who have adopted creeds in religion or opinicns in econo- 
mic matters on principle, do not all at once completely reverse their 
opinions and adopt those diametrically opposite without some power- 
ful motives. 

The explanation in the case of Mr. Jones and his business associates 
does not seem to be attended with any difficulty. They had become 
largely interested in the mineral resources of their State, especially 
silver mining, and were reported to have accumulated great wealth 
from their investments. As a shrewd business man, he naturally 
looked out sharply for his business interests. He early saw what 
others failed so promptly to see, that the production of silver in the 
world—and especially in the United States—through improved 
methods of mining, refining and transportation of ores, was rapidly 
increasing. He doubtless foresaw what ‘the world now knows, that 
the world’s product of silver, which was 61,000,000 ounces in 1873. 
would become 165,006,000 ounces in 1895; tHat its market value of 
$1.04 per ounce in 1873 (reckoned in gold) would dwindle to 50 7-10 
cents in 1895. What it now costs to produce silver no one accurately 
knows. The celebrated ‘‘ Broken Hill" mines of Australia yielded 
last year—1895—over 10,000,000 ounces of silver at a total reported 
cost of about forty cents per ounce; and good authorities report that 
some of the American mines turn out millions of ounces at the present 
time at an equally low figure. With such an aspect of the future, it 
did not require any great measure of business sagacity on the part of 
Mr. Jones and his silver mining associates to foresee that this prospect- 
ive great increase in the production of silver would impair its market 
or bullion value, and diminish the profits of mining, and that some- 
thing must be done to avert such a contingency. As the world had 
then, as it has now, a sufficient supply of all the silver it needed in 
the arts or as aninstrumentality of exchange, any attempt to make its 
use more extensive did not seem feasible. An imposition of heavy 
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protective duties on the import of silver was also not available, because 
the country was an exporter rather than an importer of silver. 

They accordingly hit upon the following ingenious plan—that the 
treasury of the United States should be required to buy so much of 
the surplus produced by the mines of Mr. Jones and his associates, as 
would tend to maintain the price of silver and consequently their 
enormous profits; or at least prevent any further decline in them. 
They, therefore, induced Congress to require the government to buy 
at least two million dollars ($2,000,000) worth of silver bullion each 
and every month, the total production of all the silver mines in the 
United States being at that time about three millions permonth. The 
government consequently at once made a market for about two-thirds 
of all the product of this industry, and under this act the treasury did 
buy $378,165,000. This device to keep up the price of silver did not, 
however, work as its originators expected it would at the time it was 
put into operation, and for the reason that the world’s annual output 
at the time of its enactment—namely 73,476,000 ounces, with an aver- 
age value of 1.152 per ounce, had reached 120,213,000 ounces per 
annum in 1889, while its price had fallen to .93 perounce. The device 
was accordingly reconstructed, and in 1889 the United States treasury 
was required to buy 4,500,000 ounces per month, and under this law, 
which was repealed in 1893, the government purchased 168,647,682 fine 
ounces of silver at a cost of $155,030,000. In virtue of these two acts 
the United States treasury purchased 496,984,889 fine ounces of silver 
at an expenditure of $508,993.974, and of this large amount $513,000,- 
ooo remained in the vaults of the treasury on the first of September, 
1896, entailing a burden of taxation on the people of the United States 
of at least $15,000,000 per annum, to say nothing of the loss on its pur- 
chase price, if the vaults of the treasury should be opened and its 
store of silver be allowed to flow out for sale at current bullion prices 
(which might be as low as twenty-five cents in gold) per ounce. 

The attention of the people of the United States has not been sufti- 
ciently directed to the character of these measures. They were indis- 
putably an application of the protective principle in a most offensive, 
costly and unpractical form; one which no intelligent advocate of 
protection would countenance. It was an interference with the prin- 
ciple of industrial freedom that no civilized nation, not sanctioning 
human slavery, has ever attempted to exercise. It was an unprec- 
edented departure of the government from the sphere of purpose for 
which it was instituted, namely, by buying and withholding from the 
market of the largest portion of the product of one industry, with the 
object of increasing the price of its unsold remainder to a multitude of 
consumers and enhancing the profits to a small number of producers. 
And yet those former distinguished advocates of free trade, Messrs. 
Vest, Jones of Arkansas, Blackburn and Mills, have walked into the 
trap and closed deliberately forever (it is to be hoped) the door after 
them. Forno audience of American citizens who are free traders 
from principle ought ever, hereafter, to give to any one of them a 
respectful hearing. 





Banquet of Granite State Fire. 

Tue seventh annual banquet, complimentary to agents of the Granite 
State Fire Insurance Company of Portsmouth, N. H., tendered by the 
Hon. Frank Jones, president of the company, took place at The Went- 
worth, New Castle, N. H., Tuesday evening. ‘There were over two 
hundred gathered about the sumptuously laid tables. During the 
dinner a telegram was sent to Insurance Commissioner Merrill of 
Massachusetts expressing sympathy on account of his serious illness 
and a telegram was received from Mrs. Merrill saying that the Insur- 
ance Commissioner was holding his own. Dinner over, the company 
was called to order by Secretary Howard of the Granite State, who 
officiated as toastmaster, and speeches were made by his excellency, 
Charles A. Busiel, Governor of New Hampshire; Colonel Henry O. 
Kent, gubernatorial candidate; C. W. Whitcomb, fire marshal of 
Massachusetts; John C. Linehan, Insurance ‘Commissioner of New 
Hampshire; S. W. Carr, Insurance Commissioner of Maine; Colonel 
Daniel S. Hall, Congressman Henry M. Baker, Hon. Frank G. Clark 
and Samuel P. Parsons of the Governor’s council. This occasion also 
marked the sixty-fourth birthday of President Frank Jones, and the 
company joined in drinking to his health and long life. 





—‘* Our twenty payment accumulation policies and our five and ten 
year term policies have proven very successful and satisfactory, and are 
claiming almost fifty per cent of the amount of new business secured,” 
writes Colonel E. H. Hibben, secretary and general manager of the 
Northern Life Association of Marshalitown, Ia. He also writes that his 
company shows a steady and healthy increase in new business for each 
month during 1896, and that he anticipates a continuation of the good 
work during the entire year. General agencies have recently been estab- 
lished in ‘Southern Indiana, [llinois, Wisconsin, Northern Minnesota and 
Colorado, and notwithstanding the unsettled cundition of the country at 
large each of these agencies is showing a steady increase in the amount 
of new business produced. This Western company is now in its fifteenth 
policy year and its annual reports show that it is being ably and conserva- 
tively managed. 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—The Equitable has recently placed a $100,000 policy on 
Samuel S. Bush of Louisville. 
—President W. T. Woods of the Lloyds Plate Glass is again 
having recovered from his illness. 


life of 


+ hi ] 1 
t his desk 


—Life underwriters of St. Louis met in that city on the rsth inst., to 
organize an underwriters association. 
—President J. M. Pattison of the Union Central Life is back at his desk 


again after enjoying an European tour. 

—J. Howard Edmunds, general agent of the Union Casualty 
ham, Ala., committed suicide last week. 

-A member of the Toronto city council is advocating a scl 
dent insurance for the city’s employees. 

—The Pacific Mutual Life will shortly issue non-participating | 
The company is making rapid progress this year. 

—The Security Trust and Life Insurance Company of Philad 
probably issue policies on average lives commencing in Octob 

—James Degnan, one of the New York city staff of the M ichusetts 
Mutual Life, was seriously injured by a cable car in New York last week, 

—Plans have been completed for the erection in Seattle, Wash 
seven-story building for the Mutual Life Insurance Company of N 

—Major Joseph Ashbrook of the Provident Life and Trust 
the National Convention of Insurance Commissioners abou: 
vision. 


—Creditors of the defunct National Credit Insurance Company of Minne- 
apolis must file their claims within six months, according to an order of 
the court. 

~John F. Makley, general agent in New York for the National Life of 
Vermont, arrived from Europe on Saturday last, accompanied by his 
daughter. 

—Commissioner George S$. Merrill of Massachusetts is seriously ill 
An operation was performed on Monday last and we are glad to kno ’ 
his prospects for recovery are favorable. 

—W. T. Standen, actuary of the United States Life, will 
National Association of Life Underwriters at its annual meeting on ‘‘ The 
effect of tree coinage of silver legislation on life insurance."’ 

-Vice-President Willard Merrill of the Northwestern Mutual Life 
recently addressed the Wisconsin Association of Life Underwriters on the 
subject of ‘‘ The agent in the field from the point of view of 
office.” 
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—Hall & Hodge of Portland, Me., succeed Austin & Hall general 
agents for the Penn Mutual in that State. Mr. Austin is compelled to 
retire on account of ill health, much to the regret of the officers of the 
company. 

—The Guarantee Company of North America has paid $15 1 settle- 
ment of the suit brought by the receiver of the Dover (N. H.) National 
bank to recover $20,000, the amount of the bond on the defaulting cashier, 
Isaac F. Abbott. d 

-The Life Agents Association of Tennessee has been com] 1 to dis 
band, owing to a lack of interest. It is understood that the local associa- 
tions at Chattanooga, Memphis and Knoxville are also in a st of sus- 


pended animation. 

—Six executive specials are being appointed in connectio 
Western depart:nent of the Nederland Life. Five 
appuinted as follows: Dr. George F. Smith, J. Jackson 
Bard, Henry Shackell and C. W. Little. 


vith the 
have alr ly been 
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—Samuel Coit of Washington, D. C., died recently at the age of seventy- 
seven. He was one of the 250 who joined the Mutual Life 1n its first year, 
1843, and his death reduces the ‘Old Guard ”’ to nine, the oldest being 


ninety-three and the youngest eighty. 


—The Home Life Assurance Company of Detroit, with offices in the 


Home Bank building, has John Winter for its president; Willi E. Fen- 
wick, secretary and attorney; Sidney R. Dixon, treasurer; Ans McLean, 
M. D., medical director, and John W. McGrath, counsel. 

-George B. Speer, one of the capable assistants of Mana, John B. 
Lunger in the ordinary department of the Prudential, sailed on a brief visit 


rom is 


to the Mediterranean on Saturday last. Mr. Lunger return 
wedding trip on the recent record breaking voyag= of the St. I’ 


—John A. Hall, president, and H. M. Phillips, secretary, ot Massa- 
chusetts Mutual Life, have resigned similar offices with the I en Loan 
and Trust Company of Springfield in order to devote the wh of their 


energies to the further upbuilding of the Massachusetts Mutual Life. 

—George Tilles, manager of the Equitable Life at St. Louis, i ithering 
quite an efficient force of workers to his standard. William !lliot from 
Atlanta, J. M. Bradshaw from Dallas, both old Mutual Life men, and 
Thomas Hoover, formerly division superintendent of the Missouri Pacific, 
will all help Tilles to ‘‘ Talk Equitable.”’ 


~The Philadelphia Association of Life Underwriters will entertain the 


visiting insurance commissioners at a dinner at the Union Lea, club on 
the 24th inst. Majors Lambert, Calef, Merrill and Ashbro ¢ olonel 
Wagner and Charles Emory Smith will address the guests, while F rank 


Reed, the association's president, will preside. 


—The New Hampshire Life! Underwriters Association has elk 1 these 


officers: President, R. H. Cheney, Manchester; vice-presidents, ©. »& 
Parker and Charles E. Staniels, Concord; secretary, John J. Dillon, Man- 
chester; treasurer, Everett *L. Hill, Milford; executive comm Fred 
N. Cheney, J. W. Deuell, Charles L. Marmon, W. 5. Martin, J! id J. A. 


Wellman. 


—The Cleveland Association of Life Underwriters has elected the fol- 


: : Tati al 
lowing gentlemen to represent it at the annual session of t! Nations 
ymas, #1. 


Association: Delegates: O. M. Olmstead, C. E. Lawton, John,T! 
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A. Marks, S. S. Saffold. Alternates: H. F. McNutt, E. W. Christy, F. L. 
Ford, P. W. Ditto, W. M. Woodruff. 

—J. L. Baldwin of Bowling Green, Ky., has removed to Louisville as 
general agent of the Penn Mutual, for which company he has been doing 
good work. 

_Several Iowa assessment companies have recently been examined by 
the State auditor and given clean bills of health. The auditor is being 
criticised somewhat on the ground that companies have been examined 
before and failed almost immediately after. The critics call for the estab- 
lishment of a separate department of insurance. 

—Laukota & Tudd, general managers of the Southern department of the 
Nederland Life, report the following appointments: John J. Jamieson, Alex- 
andria, Va., general agent for Imstrict of Columbia and Delaware; A. B. 
Gillis, New Orleans, general ‘agent, succeeding Ferd. Marks; W. P. How- 
land, Dallas, general agent Eastern Texas; William H. Belden, San 
Antonio, general agent Southern Texas, and W. E. Underwood, Fort 
Wayne, general agent Western Texas. 

—George M. Harvey & Co. of Chicago, with offices in the Calumet build- 
ing, have been appointed general agents for the United States Casualty in 
the entire Western territory. This firm will handle employers’, workmen’s 
collective, public and team liability, steam boiler, automatic sprinkler and 
elevator branches. J. H. Muldoon will be manager of the department. 
The firm has also been appointed agents for Chicago and Cook county of 
the burglary department of the same company. 

— The Dilemma of Fraternal Orders "’ is the caption of an exceedingly 
interesting and instructive article which appears in ‘THe Spectator of 
August 27, and which seems to bear traces of the facile pen of Miles M. 
Dawson. As it is copyrighted, it can only be read in its origina! form, and 
is well worth perusal by all thinking life insurance men.— Western Jnsur- 
ance Revi For the information of our complimenting contemporary we 
would say that the article referred to was prepared in the office of Tur 
Spectator. Articles by Mr. Dawson appearing in our columns are signed 
by him. 


Fire Insurance Notes. 

—Larger lines are being accepted by the London and Lancashire. 

—Walker & Rhomberg, a Dubuque, Ia., insurance firm, have assigned. 

—J. P. Edrington & Co. succeed Parker & Beattie at Memphis, Tenn. 

—Fire Commissioner Ford of New York is seriously ill with appendicitis. 

—Iowa companies are being investigated by the State insurance depart- 
ment. : 

—The Rutland (Vt.) Fire is reported to have some $50,000 of losses 
unpaid. 5 , , 

—The Northwestern National of Milwaukee seems to be a disturbing 
factor at Cleveland, O. 

—The Middletown, Conn., firm of Charles H. Edwards & Co. has changed 
its name to Edwards & Jones. 

—It is understood that Henry Edwards, formerly attorney of five New 


York Loyds, is now in Europe. 


—William G. Pierson of Brooklyn, N. Y., long an agent for the Germania 
Fire of New York, died recently. 

—Henry Hewitt has been re-elected president, and Herbert Folger, 
secretary, of the Northwest Insurance Association. 

—The TI gia Fire has made application for admission to Indiana, 
Iowa, Minnesota, Michigan, Missouri and Wisconsin. 

—Thomas H. Molton & Co., agents for the Scottish Union and National 
at Birmingham, Ala., vice Baily, McConnel & Howard. . 

~The National-Standard of New York has been admitted tu Michigar 
and the Assurance Lloyds soon will be licensed in that State. 

--Martin F. Bartlett, Waterville, special agent for Maine for the Mer- 
cantile Fire and Marine of Boston, vice F. T. Noble, resigned. 

—A new reinsurance arrangement with a foreign company enables the 
Home of New York to write very large lines on certain classes of risks. 

—Robert Whitaker of Baltimore leaves the Firemens of that city to man- 
age the Thuringia Fire in Maryland, Distict of Columbia, Pennsylvania and 
New Jersey. 

—The Western Insurance Review for September contains an article 
upon the American Trust and Insurance Company of Chicago which does 
not present that concern in an enviable light. 

—The Continental of New York notifies agents of the appointment of 
Major Charles F. Hard of Greenville, S. C., as special agent for the field 
formerly covered by the late W. G. Whilden. 

—Attorney D. R. Satterlee and W.C. Dreyer will have charge of the 
affairs of the suspended Lloyds of New York City, in conjunction with 
another committeeman yet to be appointed. 

—The Agricultural, Eastern and Colonial are the known companies in 
Burke & Brown's new railroad pool, and they have reinsurance arrange- 
ments with the New York and Boston Lloyds and two English companies. 
~The Erie County Mutual Fire of Buffalo is to be reorganized as the 
Erie County Fire Insurance Company, with $200,000 paid-up capital and 
about $30,000 Surplus, and is now being examined by the insurance depart- 
ment with that end in view. 

—The question of calling a special meeting of the South-Eastern Tariff 
Association to consider the New Orleans, Mississippi and other matters, 

as been submitted to the companies by the executive committee, which 
deems such a meeting necessary. 

Peres t McCall of the New York Life has written an article for The 
sorems entitled ‘Free Coinage and Insurance.” It will appear in the 
jorthcoming issue of that magazine. There will be much curiosity to 
earn how Mr. McCall treats the subject. 

PP rn interesting article dealing with the British and American Exchange 
' Ssociation of London and the Traders and General Insurance Company, 
yon ecg recently appeared in The Review, London. According to The 
mit the first named company had actually issued fourteen £1 shares 

P to July 14, 1896. That paper also states that the company seems to have 
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been incidentally formed to take over from ‘‘ Colonel "’ Moffatt some 32,000 
acres of land in Johnson county, Ky. 

—Thomas A. P. Champiin has resigned as president and director of the 
Old Dominion Fire Association of Alexandria, Va., and Hervey S. Knight 
has also resigned from the board of directors. Both men have entirely 
severed their connections with the company and are no longer stock- 
holders in it. 

—The statement of the Alexandria Insurance Company of Alexandria, 
Va., tor the year ended January 31, 1896, summarized from The Insurance 
Advocate, is as follows: Capital paid in, $57,275; assets, $65,118; liabilities, 
except capital and net surplus, $23,899; net premium receipts, $32,423; 
losses paid, $22,222. 

—Shady Pinkston of Columbus, Ga., will probably find himself in serious 
trouble if it is true, as charged, that he has been handling policies of the 
Chemical National Fire Association and the Safety Fire Lloyds of New 
York, and the Phoenix Fire and Marine of Alexandria, Va., which have not 
complied with the Georgia laws. 

—The Board of Fire Underwriters of the Pacific seems to be in a fair way 
to begin another era of usefulness. The non-intercourse difficulty has been 
settled, and it is probable that rates and commissions will soon be agreed 
upon. The Hartford still sticks for dual agencies, so as to provide for the 
New York Underwriters Agency. 

—The annual meeting of the Union was held on Tuesday last at Niagara 
Falls. President Smith is understood to have expressed himself as in favor 
of either enforcing or repealing the rules governing business in large 
cities. A deputation was present to work for larger commissions at Louis- 
ville, Ky. It is expected that non-intercourse will be discussed. 

—One of the latest phases of the Whipple & Co. failure is thus described 
by The Brooklyn Daily Eagle: ‘‘ The unfortunate underwriters of the 
defunct New York and Chicago Lloyds Insurance Association, who have 
been treated to a series of decidedly unpleasant developments the past 
month or two, met with another disagreeable surprise last week, in the 
shape of a summons and complaint served upon each individual under- 
writer, by George S. Porter and Andrew J. Armstrong, representatives 
and attorneys of the Washington Lloyds, an association that went out of 
existence several months ago. The complaint sets forth that each of the 
thirty-eight underwriters of the New York and Chicago Lloyds is indebted 
to the Washington Lloyds in the sum of $916.34, as his share of a series of 
losses aggregating $35,000, upon risks which had been reinsured for the 
Washington Lloyds by the first named company. This was the first inti- 
mation that Willard N. Baylis, counsel for the New York and Chicago 
Lloyds, or indeed any of the underwriters, had that Whipple & Co., their 
general agents, had reinsured about a million of dollars worth of risks for 
the Washington Lloyds, when that institution wound up tts affairs, July 
16, 1895, and had accepted $37,000 in premiums, as consideration for the 
transfer. No record of the transaction could be found on the books of the 
company, and it is not known what disposition Whipple & Co. made of the 
premiums received.” 


ACKNOWLEDGIIENTS. 

—Edward L. Gernand, general agent of the State Mutual Life at Balti- 
more, sends us an enlarged picture of a mother and child who are consid- 
ering the question of a ‘* Talk with Gernand.”’ 

—The report of the Superintendent of Insurance for the Dominion of 
Canada, covering the year 1895, has been received at this office. Also Part 
II of the New Jersey insurance report for the same year. 

—The annual report of the transactions of the ‘ Caisse Generale 
D’Epargne et de Retraite '’ of Brussels has been received. It is an able 
and exhaustive document, showing the progress of an enterprising com- 
pany. 


AGENCY APPOINTMENTS. 

—H. V. Davis & Co., agents at Louisville, Ky., for the Norwalk Fire. 

—Edwards, Klee & Co., agents for the Greenwich of New York at 
Chicago. 

—Napier & Delmar, agents at Chicago for the Western Underwriters 
Association. 

—John C. Wright, Nashville, Tenn., Southern special agent for the Prus- 
sian National. 

—F. B. Warren, Green Bay, Wis., special agent for the Thuringia Fire 
for Wisconsin and Minnesota. 

—Mosher & Schupp, Duluth, Minn., agents for the Northern of London, 
succeeding Mendenhall & Hoopes. 

—Crockett & Thompson, agents at Nashville, Tenn., for the Northern of 
London and the Connecticut Fire. 

—Rudolph Oehlmer, agent at Pittsburg, Pa., for the Colonial of New 
York and the Schuylkill of Philadelphia. 





WANTED : 
Copies of Old State Insurance Reports and Volumes of 
Insurance Journals, 
The Spectator Company will pay a reasonable price for one or more copies of 
any of the State Insurance Reports and volumes of Insurance Journals men- 


tioned below: 
STATE INSURANCE REPORTS WANTED: 

ALABAMA~— Anything prior to 1879; also year 1882. 

ARKANSAS—AII except 1868, 1869, 1870, 1888 and 1889; wanted also Part II of 1893, 
1894 and 1895. 

CALIFORNIA—1876, 1879. 

CONNECTICUT—Part I of 1873 and 1879. 

DISTRICT OF COLUMBIA—Wanted any Reports of the 
statements of insurance companies. 

FLORIDA—1878. 

GEORGIA—1869 to 1888; 1892, 1893, 1894. 

INDIANA—Anything prior to 1874; also wanted 1876, 1878, 1870. 

10 W A—1873. . 

MARYLAN D—1874, 1875, 1886, 1890 and 1894. 

MICHIGAN —1874, also Part I of 1883, 1885, 1891 and Part II of 1893. 

MON TANA—Wanted all reports except 1888 and 1890. 

NEBRASKA-—1876, 1878, 1879, 1884, 1886, 1887, 1890, 1892; also Part II of 187s, 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 

NEVADA-—All except 1888, 1889, 1892, 1893 and 1894. 

NEW HAMPSHIRE—1852 to 1867 inclusive ; wanted also 1873, 1875, 1885. 


Assessor sh« wing 
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NEW JERSEY—Part I of 1883, 
NEW MEXICO—1:1882 to 1885 
NORTH CAROLINA—AIl except 1892, 1893 and 1 


NORTH DAKOT A- Anything prior 
OHIO—Part I of 18 

ONTARIO Anythi ng 1g pt ior to 1881; also wanted 1 
OREGON—Anything prior to 1885. 
PENNSYLVANIA~— Part I of 1877 and 188 
SOUTH CAROLINA—AIl but 1889 and 1891 
SOUTH DAKOTA—Anything prior to 188 

T ENNESSEE 1873 to 1885; also 1888, 189 








SINIA. Part lof 1 I 893, 18904 and 1 
WASHINGTON~—AII rar and 18q1 
WEST VIRGINIA--Anytl rior to 188 
WISCONSIN—18; 1876, 1 7 18 
WYOMING iil exe I 4. 
N. B.—The dates given abov fer to the year ness covered by the 





report in every instance and not t to ) the date of publication wanted. Part I signi- 


fies the Fire Report * Part II the Life Report 
INSURANCE JOURNALS 
AMERICAN LIFE ASSURANCE 
Volume XIX, year 1878. 
AVALANCHE (Philadelphia)—Anything after ee 


BALTIMORE UNDE hed RI’ TER (Baltimore —Vi me 1x? January to June, 1873. 
BUDGET (Toronto)— Volumes II to VIII, 1882 to 18 


WANTED: 
MAGAZINE (New York)—Anything after 








COMMERCIAL AND INSURANCE jou RN AL (Philadelphia)—Anything 
after 1862. 

ENQUIRER (Baltimore)—Wanted all but Volume I, December, 1872, to July 
1, 1873. 

HERALD (Chicago) Volumes IV and V, A 1874, to December 187 

INSURANCE ADVOCATE (Philadelphia) irst Volumes called ‘ The Echo” 
and “Insurance Echo”’.) Wante § Volumes I to III, 18 

INSURANCE AGE (New York)—Volume III, 187s. 

INSURANCE AGENT (New Gelonnas Volumes I to VI, ling with February 
189 


4- 

INSURANCE AND COMMERCIAL MAGAZINE (New York)—Volumes I to 
XIII, ending 182 (excepting Volume VII, No. 6, and Volume XII, No. 6) 
Volume XVIII, Janu: iry to June, 1885; Volumes XXIV a Nos. 2 and 
6) and XXV, 1888, and Volume XXX, January to June, 189 

INSURANCE ADVOCATE (Richmond)—Wanted all but Vol ume VII, 1876, and 
May, 1878, to November, 1880. 

INSU R ae E CHRONICLE (Cincinnati)—Anything after Volume V, February, 


INSU R NC E CRITIC (New tom Volumes pms ) XXI, 1881 to 18 

INVESTIGATOR (Chicago)—Volumes I to III, 1875 

NE Ww ENGLAND INSURANCE GAZETTE AND MAGAZINE (Boston)—Vol- 
ume XI, May, 1872, to April, 1873; and anything after Volume XVI, 1876. 

NEW YORK INSURANCE JOURNAL (New York) penn y to June, 1888. 

NEW YORK UNDERWRITER (Ne w York)—Volumes I to XIII, ending with 

1869; Volumes XXI and XXII 77, and anything after V ge XXIV, 187 
NORTHWESTERN REVIEW (Chicago)—Volumes XII and XIII, ; 
OUR SOCIETY JOURNAL (New York) -Volumes I to IV, ending with Septem- 
























ber, 18 
PACIFIC UNDERWRITER (San Francisco\— Volumes II to IV, April, 1888, to 
December, 1890 (excepting Volume II, Nos. 7, » Tg, 20, 21, 22, 23; Vol- 
ume ITI, Nos. 1, 2, 3, 5, 6, 7) 9) 10, 11, 12, 13; V¢ Nos, 1-18 inclusive, 

ind 2r). 





PROTE CTOR—Anything after Volume II, 

RECORD (New York)—Se pte mber to Deceml 1877. 

UNDERWRITER (Philadelphia)—Volumes XV III, XIX, XX, 1885-1887, and any- 
thing after Volume XXI, 

UNDERWRITERS WEEKLY ( IRC ULAR tg w York) 
XI, September 28, 1867, to September, 1874. 

UNITED STATES INSURANCE - = T TE w yee Wanted new series, 
anything after Volume LIV; also Volumes “XLV TILI-L, 1879, to July, 1880, 
and Volume LIII, July to December r, 1881; alsoany volumes of the old series. 

Vv INDIC ATOR (New Orleans)—Volumes I to III, ending with 1885, and Volume 
VII, July to December, 188 

WEEKLY UNDERWRITE R (New York) 


xy with April, 1872 


All but Volumes VI to 


Volumes I to XXI, ending with 1879; 


Any one able to supply any of the above mentioned documents will kindly 
communicate with The Spectator Company, quoting price. 











NORTHWESTERN MUTUAL LIFE INSURANCE 
COMPANY. 


TWENTY-PAYMENT LIFE POLICY—NON-TONTINE. 
AMOUNT, $10,000. PREMIUM, $340.10. AGE 35. 

The Northwestern Mutual Life Insurance Company, by this 
policy of insurance, in consideration of the statements made in 
the application for this policy, which is hereby referred to and 
made a part of this contre ict, and in further consideration of the 
payment, at the company’s office in Milwaukee, Wisconsin, of 
three hundred and forty and ,}5 dollars, the receipt whereof is 
hereby acknowledged, and of the annual payment of a like sum, 
to be made at said office, at or before noon on or before the 15th 
day of July in every year during the first twenty years of the con- 
tinuance of this policy, promises to pay, at its said office, unto 
Jane Doe, beneficiary, wife of John Doe, the insured, of Mil- 

waukee, in the State of Wisconsin, subject to the rght of the 
insured to change the beneficiary as provided on the second page 
hereof, the sum of ten thousand dollars, in sixty days after due 
proof of the fact and cause of the death of said insured during the 
continuance of this policy; the balance of the year’s premium, if 
any, and any other indebtedness to the comipany on account of 
this policy being first deducted therefrom; provided, however, 
that if no beneficiary shall survive the said insured, then such 
payment shall be mz ide to the executors, administrators or assigns 
of the said insured. 


This policy shall, if kept in force, share in the surplus, according to the company’s 
usage, at each distributic = ufter two years from the date hereof, until all contributions 
to the surplus fund in the course of making such distributions to have arisen from this 
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policy shall have been returned; but no dividend shall be payable 


default may be made in the payment of any premium, 





If this policy shall cease or become void vithin th years fr 
ments thereon shall be forfeited to the company, but after paym 
three years it shall be non-forfeitable under and subject to the « 
sions contained on the second page. 

rhis policy shall not bind mpany until the first premium 
paid, while the said insured is in good health, to the company 


authorized by the company to receive it, and is issued and acce] 
interest on the express conditions stated onthe second pags 
hereby made part of this contract, 









CONDITIONS AND Provisions REFERRED TO ON THE PRECEDING P 

Ist. If the said premiums shall not be paid at or befo 
for the payment thereof, then, and in every case, this 
mine; and no goecyed after the first, hereby acknowle 
unless a receipt shall b i 
payment and re eipt of any premium less than a full annt ul shall 
to continue this policy in force longer than three months in case 
ment, or six months in case of a semi-annual payment. 





2d. If any fraudulent representation or stz atement shall be made 
r this policy, or if, within two years from the date hereof, the said 
south of the Tropic of Cancer, or shall be personally engaged in bl 


submarine operations, or in the production of highly inflamm 
stances, or as engineer or fireman of any locomotive engine 
ling or uncoupling cars, or be employed in any capacity on th 


except as passenger or sleeping-car conductor, mail agent, exp 
baggage master, or in ocean navigation, or shall enter or be engaged in 
of peace), or shall undertake an aerial vy 


die in consequence of a duel, or shall, whether sane or insane, die by his 


naval service (except in time 


then, and in every such case, ‘this policy shall be null and void. 


3d. If the age has not been understated and death shall occur later tl 








given therefor, signed by the presi lent or 





[ Zursday 














from the date hereof, the liability of the company shall not be disputed 


any statement in the application, except in case of actual fraud. 


ith. If within five years from the date maovet the said insured | 


intemperate, or so far intemperate as to induce delirium tremens, 
such case the company may, within said five years, but during his 
policy y, and thereupon shall be absolved from all lik ability upon the 
ths at it shall pay the amount of the reserve, computed according 


standard of the State of Wisconsin, if this policy be surrendered in th 


insured and within one year from the cancellation of the same. 

5th. If this policy shall be assigned, a duplicate of the assignment 
days, be given to the company, and due proof of interest shall be 
claim. 

6th. If default shall be made in the payment of any premi 
become due, this policy y may be restored to - force within 
such default upon satisfact« wy certificate of g 





hen a 


lifet 





od health to be furnishe 





and approved by the company, with p ayment of all premiums past due 


thereon, 


Non-ForreirureE AND Loan Provision 


Ist. If, after three or more annual premiums shall have been paid 


i be made in the payment of any pre mium on the day it sh 
ontract shall secure non-participating paid-up insurance for as 
of the original sum insured as there shall have been complet 





paid, on condition that this policy be freed from all indebte dness to the cc 
2d. Upon payment of all indebtedness to the company, with written appli 
the insured and beneticiary and assigns, if any, and the due surrender t 
and all claims thereunder to the company at its home office in Milwaul \ 
within three months after such default in the premium payment, the 
apply the reserve computed according to the now existing standard of tl 
WwW 1S onsin, to extend and continue in force the full amount of t ‘ 
ipating term insurance tor the number of years and days ind i byt 
this page ; but if the insured shall die within three years after such defaul 


mium payment and within the term of the said extended insurance, 


deduct from the amount t pay ible all premiums that would have be 


policy had default not occurred, with interest thereon at the rate of s 


annum ; 
3d. After payment of premium for five or more years, this 
from all indebtedness to the company, the « ——— will upon req 
with a full and valid surrender of the policy and all claims th 
surrender v: ilue, as indicated by the table on this page. 
4th, At any time after payment of premium for five or more ye 
being in default in any premium payment, the company will loan 


annual interest the amount indicated by the tab “ on this page, u 





assignment of the policy to the a any as collateral security and s 


regulations of the c ompany relating to policy Joans, 








TaBLe OF LOAN AND SURRENDER VALUES. 








AT END OF Loan. | Cash Value, |, P'aid-up 
| nsurance, 
Ve 

3d Year. Tia teae eee ae $1,500 
4th eee acioiees. ‘iin ‘einieess 2,000 
"7h, See ee $720 $800 2,500 
ecu eon 900 1,000 3,000 
.. ere 1,080 1,210 3,500 
ie i aee ec” 1,290 1,440 4,000 
oe 1,500 1,670 4,500 
| Sate free Rene) ee es 1,710 1,910 5,000 
11th ‘ aes 1,940 2,160 5,500 
ER RSE AE 2,170 2,420 6,000 
13th * ss 2410 | 2,680 6,500 
4th * Ew 2,660 | 2,960 7,000 
i  gnaieeen ae anese 2,920 | 8,250 7,500 
BN Se cece oe 3,190 | 3,550 8,000 
i ere e 3,480 | 3,870 8,500 
EE RENEE 3,780 | 4,200 9,000 
oye 4,090 4,550 9,500 
ie: aco 3.s ccan 4.420 | 4.920 Policy fu 


Nore. —These figures apply only to policies free from indebtedne 


indebtedness may be paid in cash, and the table will then apply. 
Values at other periods than those mentioned in the table wil 
same basis, and will be stated upon request. 


PRIVILEGE OF CHANGING BENEFICIARY. 
Ihe insurance under this policy is made payable to the following 
Jane Doe of Milwaukee, Wis.. with the e xpress understanding tl 








policy 
t 


= wise 





iereu 


irs, this 





} tt 


=e ee 


ss. A 


provided this policy or any interest therein is not then assig oo or transferred 


the beneficiary or beneficiaries at any time during the continuance 
filing with the company a written request duly acknow ledged, acc 
policy ; such change to take effect upon the endorsement of the sam 
the company. 





‘ Ww 
benef fici 
che 
of this | 
ompanied | 
e on the 7 















— \\ 








Sept. 17. 1896. | 


———— 


Hgencp Wants. 


THE SPECTATOR 








figencp Wants. 











ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. 





Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 


_ V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, New York, 


Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia and Boston. 
GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LiFe INSURANCE Co, OF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—A FIRST-CLASS LIFE INSURANCE 


man, capable of producing a good line of business, 
Only those having a thorough know ledge of the business and references as to ability and 
y g y 
integrity need apply. To the right man a liberal contract will be offered. 


T. HOWARD LEWIS, General Agent, 
The Mutual Lite Ins. Co, of New York, 
Albany, N. Y. 


Address, 


BLAIR BANISTER, 


HARRY D. EICHELBERGER. 
D. EICHELBERGER & CO., 
STATE AGENTS FOR VA, AND W. VA. AND NO, C, 
ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


. 


LIFE, 


CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St.. PHILADELPHIA. 





lace LIVES. 
FLEMING & KELL, 


271 BROADWAY, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 


OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 


represent the Union Casualty & Surety Co. of St. Louis, Lines written: Employers, 


Public, Landlords 


and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


and Insurance. Personal Accident. Good contracts for good men, Apply immediately to 





M. G, WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced. Bond required, 


$2,000. 
POND, State Manager, 


The Mutual Life of New York, 
PORTLAND, OREG. 


WILLIAM 5S. 


404-405-406 Oregonian Building, 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insuran ¢e Company of New York, Liberal contracts will be made with men who have 
written, and can and will write business 
Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Buildi g, 
SAN Francisco, CAL 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


{ndianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





ANTED—LIFE INS. SOLICITOAS 

who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincron, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
Good agents wanted in 


OF ANNUITIES. It is a great seller. 


every State. 





© ews $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO 







GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts, 


Write for plans, territory, etc. 





INCORPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, = - - - ~ $200,000 
Losses Paid since Organization, - 16,758,953 
E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
« The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and_manufacturing risks. 





M°c**" & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFFALO, N, Y. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 





H. HAIGHT & COMPANY, 
e NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NON-ADMITTED CoMPANIES, 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





W"™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal. Phoenix of Hartford. Scottish Union & National, Lion. 
Marine of London, Sea of Liverpool, 


307 CARONDELET ST., NEW ORLEANS, LA. 





( ee aanhadanaal & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TEnn, 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co,, Wholesale Druggists ; Orgill Bros. & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 


UFF & WELDON, 
FIRE INSURANCE, 
PHG@NIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL. 
TEUTONIA INs. Co. oF New ORLEANS, LA. 


Rooms 4 AND § PARK BUILDING, JACKSONVILLE, FLA, 


E R. HUNT, TELEPHONE 2664. 
. GENERAL INSURANCE AGENT AND BROKER, 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss, 


ee HAYES, 


Surplus or other Lines placed in all parts of the United States. 


_ & MACINTYRE, 
GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 
ible companies invited. 





Prominent Agents and Brokers, 








CHARLES TREDICK, ESTABLISHED 1869. W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





5 eoreny A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 
56 Pine Street, - - New York. 





ANTED—THE AGENCY OF A FIRST-CLASS 
Fire Ins. Co. for Pittsburgh and vicinity. Address 
ADOLPH KLEIN, 
314 Fourth Av 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


1oo BROADWAY, NEW YORK. 
Capital ........ $2,500,000 
BONDSMEN SUPERSEDED. 
Bonds issued far Employees, Administrators, Guardians, and in Judicia) Proceedings, 
RESIDENT TRUSTEES, NEW YORK, 
Wm. A. Wheelock, Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 
F. W. Vanderbilt, Elihu Root, Geo. F. Victor, W. L. Trenholm, 
John J. Knox, Henry B. Plant, Wm. Mertens, C. H. Ludington, 
Cornelius N. Bliss, John H. Inman, W.S. Gurnee, Walter S. Johnston, 
Henry H. Coo C. L. Tiffany, James A. Hayden, John A. McCall, 
Wm. B. Kendall, E. F. Browning, Willis S. Paine, H. D. Lyman, 
Dan'l G. Rollins, Geo. S. Edgell, John J. McCook, Henry Talmadge, 
Andrew Mills, W. A. Nash. 
W. L. TRENHOLM, Pres. HENRY D. LYMAN, Vice-Pres, 


INCORPORATED 1855. = CHARTER PERPETUAL, 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts.,, 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummincs, President, Louis R. Watters, Treasurer. 
Herpert K. Apams, Vice-President. F. R. McCasxey, Sec’y pro tem. 
J. L. WINDSOR & CO., Mgrs. Western Dept., Calumet Bld g., 189 La Salle St., Chicago 
S. T. JOHNSON & CO., Mgrs. N.W. Dept., Oneida Block, Eilaneapolis. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





— 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 
SCRANTON, PA. 





Boiler. Employers’ Liability, Common Carriers’ Liability. 


HORACE E. HAND, President. NEWTON JACKSON, Se ry. 


EYSTONE FIRE INS. CO. OFST.JOHN 
CAPITAL, - $300,000. 


HOWARD D. TROOP, Presipent. THOS. A. TEMPLE, Manacine Director. 
Hon. A. F. RANDOLPH, Vice-Prest. E. L. TEMPLE, Secretary. 


128 Prince William Street, Weep & Kenney, 29 Liberty St., N. Y., 


Home Orrice } St. Joha, New Brunswick. Correspondents for United States 
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prominent Agents and Brokers at Chicage. 


Unsurance Lawyers, 











OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines, Facilities the best. 





Gzo. W. MoNTGOMERY. M, L. C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., * The Temple,” Chicago, Ill. Agents for American Ins. 
Co,, Newark; Firemens Ins, Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 
Suretyship. Tslephone 303. 
OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 

Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





C. S. INGALLS, Wm. E. GUNN. 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 
. No, 326 The Temple, 184 La Salle Street, Chicago, III. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 
business. Correspondence from agents solicited. 


H Wepsster. E, N. Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines, 
T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE. Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Warehouses, 
Street R aily iys, Sawmills, Whiskey, Factories, 

Marine Risks, Elevators, Tobacco, Wholesale Stocks 
ind all Risks equipped with Automatic Sprinklers. 
er Butcoina, 189-191 La Satie Srreer, Cuicaco, Itt. 
Surplus lines placed for Agents. 








—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus 


January 1, 1896, 
Assets, bad as - al $449,906.39 
Carrra, ano Wer Sunpius, - $297,885.95 








Evcene H. Winstow.........President 
Danret D. Wuitney. Vice-President 
S. Wa. BurtTon......... » 
oun P, Campsgiy, Gen. Agt. 
No. 164 La Salle St., Cnicaca, 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N, C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty, 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Li‘e 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Philas 
delphia ; Rochester German Ins. Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern, N. C. 


WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS.-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receip 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : German Nationar Bank, Geo. CHALLoneER’s Sons’ Company, CAMPBELL 

& CameKon Company, Diamonp Matcu Company, AMERICAN MuTUAL 
AccipenT Association, Commerctat Bank, Joun R, Davis LumBer 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wo. A. Fricke, 
Insurance Commis-<ioner, Madison. 


ALDWIN & BALDWIN, 
LAWYERS, 
302 East WATER STREET, - + Eira, N, Y. 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y 


Hon. William T, Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N, Y. City. 
Hon, M.S. Decker, Treasurer State Trust Company, 36 Wall Street, N, Y. City, N.Y. 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, ° ° ° PORTLAND, OREGON. 


Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited, 
References on application. 


ANCHESTER “= 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY Manager. 
JOHN SHEPHERD, General Agent. DES EACH, { Assistant Managers. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


Larcest Assets, LArGEst INcomME AND LARGEST 
RESERVE OF ANY PiLate Gtass INSURANCE 
CoMPANY IN THE WorLD, 





THE SPECTATOR 


| Thursday 





rs 





The Leading Industrial Insurance Company of America. 


CANNMNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 


Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York. 


JOHN R. HEGEMAN, President, 


STEWART L. WooprorpD, Counsel 


HALEY FISKE, Vice-President. 
GEORGE B, WoopwarpD, Secy. 


GrEorGE H. GASTON, Second Vice-Pres. 


a 


NOW READY—FIFTH ANNUAL EDITION, 1896, 


HANDY GUIDE 


To 


Premium Rates, Applications and Policies 


AMERICAN LIFE INSURANCE COMPANIES. 
Issued in April, 1896, 


Together with a Supplement containing the latest new policy contracts, 


COMPILED May I, 1896. 


‘‘The fifth annual edition for 1896 is out, and it is even better and more 
complete than ever. It is easily the best book of the kind published, and 
agents will make a mistake if they allow anyone to deceive them by intim. 
ating that there is any other similar work published that even approaches it 
in value. Every wide-awake life agent should have a copy.” — 7 %e Jndicator, 


‘* The new edition of THE SPECTATOR’s Handy Guide to Premium Rates, 
Applications and Policies of American Life Companies is a greatly enlarged 
work and a decided improvement over previous editions. Subscribers to this 
manual are furnished supplements from time to time, designed to keep it up 
to date, and its usefulness to every life agent is such that two dollars is a low 
price. It is way ahead of Flitcraft."— Zhe Western Insurance Review, 


PRICE, PER COPY, - - - - $2.00 


Handsomely Bound in Flexible Leather for Pocket Use. 


(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
95 WILLIAM ST.. NEW YORK. 





ERMAN-AMERICAN INSURANCE CO. 
Or New York. 
Office, No. 115 Broadway. 


Gross Assets, Jan. 1, 1896 
Capital Stock 
Reserve for Losses adjusted and in process .-.---.-- 
Reinsurance Reserve (New York State Standard) 
Commissions due Agents and other Current Liabilities 
Be ar ihek bdbirwadetiascbughebeseressevss sendesas 
Aa aniinddnn ne Tdbbeldeh chdwenidcen dawsckie wade 
EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretary. 
JAMES M. FORBUSH, and EDWIN M, CRAGIN, Assistant Secretaries, 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE HK. TYSON, - - General Agent, 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


$6,580,069.08 
$1,000,000.00 

--- 368,731.10 

> 2,591'902'88 
206,348.48 

----- 2,413,086.62 


- -.-2----$6,580,069.08 


$668,524.57 

601,372.46 

27,513.11 
$471,942.31 


8,952.84 
68,848.59 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 


ASSETS, 
SURPLUS, AS REGARDS POLICYHOLDERS, 
NET CaAsH SURPLUS, - - - 

Losses paid since organization, - 


Scrip dividend paid since organization, 
Cash “ ee ad es 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 





IAAGARA MUTUAL FIRE 
INSURANCE COMPANY, 
506 WALNUT STREET, PHILA., PA, 
CAMERON P. SHAW, President. 
If. L. KEAN, Vice-President. 
D, W. CUSTER, Secretary, 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - 
Commenced Business May, 


ASSETS, - - - - - $145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


ENTURY MUTUAL 


FIRE INS. CO., 


gp reererete MUTUAL 
FIRE INS. CO., 


No. 411-413 WALNUT St. PHILADELPHIA, PA. 
Manager. 


Issues Non-assessable Policies. J. ROTHSCHILD 
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MERCHANTS Lirk ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


> OFFERS UNDER ITS 
ri 


Natural Level Premium System of Insurance 







Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 


average life. 













Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 


WoORLD’s COLUMBIAN EXPOSITION 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





Star Accident Company 


CHICAGO, ILL.. 


—_—_ 


Started Business, 1884. 








PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 


184—-$ 260 1888—$45,408 1892—$ 84,423 
185— 1,855 1s89— 70,819 1898— 114,131 
188— 5,265 189-- 65,383 1844—- 71,9862 
1887— 24,859 1891— 85,250 1895-72 252 09 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. 0. Drawer, 156, Chicago. 





The, 





eee Company of dlewot 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 


Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 










Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


The National 
Life is the ONLY 










Company in the 





United States 


Has now in force over 


$30,000,000. 






which has a 
SYSTEM, and 
charges a RATE 










Has resources of 
over $7,000,000, 
Agents desiring to ene their pa- : 
trons where their Insurance will | under which 
be Permanent will apply to the 
over Liabilities ona | “Nattonal. ; the under- 
Sides état heat Liberal Contracts and good territory to 
per cent basis RELIABLE MEN who can command good average business 
of over $1,000,000, Soneem. Agents of other compeates 
will find it for their advantage to place 
their SURPLUS business and risks that | 2" be Success- 
. are declined on TecuNIcaL grounds with 
Writes first-class, the National. 
Ordinary and Under- 
average risks 
at rates adequate to ALBERT FREEMAN, carried 
hazard assumed, Director of Agencies, 4 


Hasa SURPLUS 


fully and Per- 


a 


Correspond Solicit manently 















H.7T. BRAMAN, 
Secretary. 





THE OLDEST MUTUAL 





A Su ggestion. 





CARRY 


Do You ACCIDENT 


Our Price, $4 a Quarter. 


Our Benefits Liberal. 








INSURANCE? 


Our PERFECTED Po.icies are NoN-CONTESTABLE. 





MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D.' NASH, President. 


ACCIDENT COMPANY. 


HERBERT E, STEVENS, Secretary, 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esq., New York. 
GEO, H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
ELEVATOR A 


REO AL, ACCIDENT. I N S U R A N C 7 


EMPLOYERS’ all 
5. W. PEASE, “Resident Manager, 





GENERAL LIA 
WORKMEN'S COLLECTIVE | 


Eastern Department, 
62 OEDAR ST., NEW YORK. 


ee 
TS 


INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital... .ccccccccccccccccccccccccccccscesesvcccens 


+ $200,000.00 
FASS cc ccccsccccecess ste e twee eeeeeeesereeceeeeeen ss «2,037,214,37 
Net Surplus....... So occccccereceece.ccceccoerececes eoeees 775,387.78 
Assets, January £, 1896. .ccccccccccccccvecsoveseccesesceses 3,012,602,15 


Cc. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary, 









UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, St, Louis, Mo. 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of "Mac hinery, Automatic Sprinkler, Plate Giass and Accident 


INSURANCE. 


C, P. ELLERBE, Pres. D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM. F. NOLKER, Treas, O. K. CLARDY, Sec’y. THEO, E, GATY, Gen’l Supt. 


REPRESENTATIVE AGENCIES: 


BT. iy DUNKLE, New England States. 53 State St., 
M. BYRNE, Eastern New York and New Jersey, 2! 
ITH, DAVIS & CO., Western New York, 3 uffalo, N. 
3. WOLFE, Eastern Pennsylvania, 424 Walnut Street, *Philadelphia, Pa. 
G. CLOUD, Maryland, 304 Water Street, Baltimore, Md. 
C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S.C. 
ELDER & oy Ags R, Georgia, No. 6 Wall St., Atlaanta, Ga. 
DWIN SHELBY, La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 
O. A. SHELTON, Resident Manager, St. Louis Agency (covering Missouri, Kansas, 
Nebraska, Southern Iowa and Southern Illinois), St. Louis, Mo. 
C. B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind. 
218 La Salle St., Chicago, Til. 
C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank Block, Denver, Col 
W. LOAIZA & CO.,, Pacific Coast States, 208 Sansome St., San Francisco, Cal. 


Boston, Mass. 
5 Pine Street, New York, 


RO 
w. 
s 
M.G 
J. 
A. 
FI 
ED 





WANTED 





GENERAL AGENTS FOR THE 


Continental Masonic : 
Accident Association 

MASONIG TEMPLE. - - = CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 


Policy a specimen of modern advance, 
All objectionable features eliminated, 


For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 


I i cohkd sash dcnnediunimgns maniuneih wisedioe aud kena miatmiaiantind $500,000 
Re-Insurance Fund, and other Liabilities. .....--......---.--2---eeee-----e-e- 1,600,467 
Surplus, over all UN ascot et oncccpaccuccitecocsascasats caminieees 809,118 
I: TE Bo We ic ccbccdcnsdecdasucstnsasciccosccsstcdmmnnsee $2,409,585 


Office—Company’s Building, 308 and 310 Walnut Street. 





EW HAMPSHIRE FIRE INS. CO., 


Mancuester; N. H. 


EE ricncckcbadas ee eimhpnninietsarispenasdanssenesicdoeectil $800,000.00 
Reserve for all liabilities, macloding reinsurance, January 1, 1896.................. 1,024,909.00 
Be PE ntgdacncnedecuscsucdeuesaushsdsabhnowaetemsioncdssteesnacsaaweuses 518,009.00 


JOHN C. east Pres. N.P HUNT, Vice-Pres. GEO, E. KENDALL, Sec’y. 
2 SROWN. Agent, 26 Pine Street, New York. 


ABC OF LIFE ‘INSURANCE, 


Price, $1 per Copy 
ADDRESS 


THE SPECTATOR COMPANY, 





The National Capital Life Association. 


INCORPORATED 18g0. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTs of ALL companies are requested to send us their 


over age and surplus business. 


Commissions liberal. 





Principal Office: 


1420 N. Y. Ave., Washington, D. C. 





95 William St., New York, 


CHARLES H. COONS, Sec’y. 
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the Preferred Accident Insurance Co. 


OF NEW YORK. 


Paid-up Capital and Surplus, 
$250,000. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York. 





UNITED STATES CASUALTY COMPANY, 


NASSAU AND LiBerTy STS., NEw YorK. 


BURGLARY INSURANCE DEPT. 


THOMAS BYRNES, (late Superintendent of Police N. Y. City,) 


GENERAL MANAGER. 


AGENTS WANTED. 








N ec'y we. A. MA 


Home Office: 256 Broadway, New York. 


SHALL, ACTUARY, 


RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
$1,180,219.52 
785,852.93 
I a ia ila oo a Sg a $394,366.59 


GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T, BLACKWELL, Supt. of Agencies, 





A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND 
STATISTICS OF LIABILITY INSURANCE. 


Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 
effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 


ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM St., cor. Cedar St., New York, 
ORGANizeD 1859. 
STATEMENT, JANUARY 1, 1896, 
CARTE CARRE Ric ccecccuncccnwnsnwccncctrebsesscenencesates envemnenvesonet $1,000,000.00 


Reserve for Reinsurance 

Reserve for Losses and other claims... 

Diab De iaccctnccennnintiantictnnminineneemnmmee 1,828,376.68 

Total Assets, - = = = $3,713,545.68 
HUGO SCHUMANN, President. 


Fr. Von Bernutn, Vice-President. Cuas. Ruykuaver, Secretary. 





Go. B. Epwarps, 2d Vice-President, Gustav Kenr, Ass’t Secretary. 





THE 


SPECTATOR 


| Thursday 








INSURANCE 


P H b N 1X COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 


HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association 


Founpep A.D, 1792. Founp! 


Of Philadelphia 
COMBINED ASSETS, January 1,1 ; 
SURPLUS AS TO POLICYROLDERS.. ...ccccscccccceocess 
WER, BCE BN Wiccccccxcedsevnecsccssyseves 


TOTAL EXPENDITURE State and L 
Dividends) 


315,068,916.59 

6,324 990 63 
oe 8 744,985.60 
S ncluding cal Taxes ar 
5, 68 718 51 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA, 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST, SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, . : - ° 
RESOURCES DECEMBER 31, 1895, - 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS. A. DEAN, Vice-Pres. and Gen’l Man. W. S. RUGH, Secretary, 

PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis ; 


Mii. 


ASSETS, $15,780,000 


/m. B. Joyce, General Agent, 26 Merchants National Bank 
St. Paul; Jackson & Crahan, General Agents, 317-320 Ernest & Cranmer Block, Denver; 
Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 





CLAIMS PAID, $22,000,000, SURPLUS, $3,300,000, 


THE PRUDENTIAL 
Insurance Company of America. 


HOME OFFICE, NEWARK, N. J. JOHN F, DRYDEN, PRESIDENT, 
INDUSTRIAL BRANCH. 
INSURES WHOLE FAMILY, AGES 1 T0 70. AMOUNTS, $16 TO $1,000 
WEEKLY PREMIUMS 5 CENTS AND UPWARDS. 
COLLECTED AT HOMES OF PERSONS INSURED. 
THIS BRANCH ISSUED, IN 1805, $125,000,000 NEW BUSINESS, 


ORDINARY BRANCH. 
Issues Life, Endowment and Attractive Investment Policies. 
Amounts, $1,000 to $50,000. 


This Branch Issued, in 1895, 825,000,000 New Business, 
SEND FOR SPECIMEN POLICY. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 
NEW YORK CITY, 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City 


ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083. 50 SURPLUS, $3,442,300.53 
INCORPORATED IN 1847. 
PURELY MUTUAL. 


$350,000.00 
- 492,664.22 


ad 


ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January Ist, |896. 

Ce CeO. Ccigecsdanscsapentd.  oxeo ved eres . 
Reserves for Insurance in force, etc... 
ere Eee: 
Policyholders' Surplus 
Gross Assets 


SAFETY FUND POLICIES ISSUED, 
Main Office, CONTINENTAL BUILDING, 
NEW YORK. 
HENRY EVANS, Vice- 
CYRUS PECK 


ss Department. 


%O Cedar St . 


F.C. MOORE, President. 
EDWARD LANNING, Secretary. 
R! J. TAYLOR, Manager | 
J. J. MCDONALD, General Manager. 
GEO, E, KLINE, Assistant to General Manager, Western Depart 
Chicago, ill. : 3 
RESPONSIBLE AGENTS WANTED, 


ROVIDENT SAVINGS LIFE ASSUR. 
ANCE SOCIETY 
WANT GOOD AGENTS 
RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 


MERICAN UNION LIFE 
CAPITAL, 


INS. CO. 
$500,000. 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 


January Ist, 1896. 
Gross Assets 


. $611,972.34 
Gross Liabilities 


116,263 15 
oa - . $495,709.19 
SAFE LOW-PRICED LIFE INSURANCE 

AGENTS WANTED. LIBERAL CONTRACTS. ADDRESS HOVE OFFICE. 


M. M. BELDING, President E S. SAV AG Vice President 
CHAS. S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 


Gross Surplus to Policyholders...... 


—THE— 


Joe 
— 





Surplus returned annually in reduction of Premiums or to increase Insurance, 
forfeitable by the rules of the Company. 
issued at Life Rates. 


Policies non- 


Endowment Policies | 


EDWARD M. NEEDLES, Presipenrt. 
Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y, 


ly Mass.; 


conformity t0 


Mutual Life Insurance Company of Bosto! 


Offers to the public all desirable forms of legitimate life insurance, in 
the conservative requirements of the Statutes of Massac! 


STEPHEN H. RHODES, President 

Henry T. CuLve 
FRANK K. KOHLER, GENERAL AGENT, 

Room 20, Western Union Building, New 


+ t. of A gencies 
Roranp O. Lams, 2d Vice-Pres. and Sec, .0 


York. 





